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3. 131 gAGes lanesid (Usanalng) anrn 2,025,246,897 7.001
4. wne B5ung adoyana 444,682,520 1.537
5 | we vidhs 9iens 432,208,900 1.494
6. AR Eai@ﬁmﬁzqa 403,412,980 1.395
7. WA, 4inytyn A4 ”z@ﬁmzq@ 403,212,000 1.394
8. w4, astunn Aa TaAnIzNa 403,000,000 1.393
9. WA, g1 Eai@ﬁmazqm 402,929,106 1.393
10. | W nlgna s 402,878,400 1.393
NIPPON STEEL CORPORATION fiseidadfievius 10 usfuusn (na fufl 30 fusneu 2567) faid
AU sadagiau AUIUNY AndIUNITHRRY
1. The Master Trust Bank of Japan, Ltd. (Trust Account) 142,024 13.6
2. Custody Bank of Japan, Ltd. (Trust Account) 49,933 4.8
3. Nippon Life Insurance Company 19,179 1.8
4. State Street Bank West Client — Treaty 505234 17,527 1.7
5. Nomura Securities Co., Ltd. 14,563 1.4
6. Meiji Yasuda Life Insurance Company 13,712 1.3
7. JPMorgan Securities Japan Co., Ltd. 12,610 1.2
8. Nippon Steel Group Employees Shareholding 12,471 1.2
Association
9. JP MORGAN CHASE BANK 385781 11,542 11
10. | Mizuho Bank, Ltd. 11,046 1.1
waeing: dndausesnieuruanansuaufuiinenyiavaedslsuiiofudeiu (treasury stocks)
Mededfeiuiim Aiea Tiedia laane S0 o Sufl 19 wine 2567
Y] sedagiary MUY Andaunstiany
1. U3 A afa AnA (W) 6,703,404 99.9999
2. wieiFals Tanlu 1 0.00001
3. Weeese Alsnu 1 0.00001
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AU sedagianu AUIUNY dndaunstianu
4. Anmiailnan Aadannszna 1 0.00001
5 | wadandn AWmilimana 1 0.00001
6. U uianes nJud Anim (umnTw) 1 0.00001
7. 151 lau afa (Inauwaus) snda 1 0.00001

59N 6,703,410 100.00

vineg): U5EN diileu ada wvidan weide 40a waswTedluusen diieu ada (nauaws) 4rin Weduil 1 wmen 2567+

v o

(5) edegteduisem giGEas lanesd (Ussnalne) a1 o Jui 17 Fquiau 2567

U q

AU F1878 UK LU
1. Aoviceilnan Aadarnszna 33,700,001 67.40
2, w4 197 AaTanAmIzA 8,299,999 16.60
3. 4. a0e Aafannszna 8,000,000 16.00

99U 50,000,000 100.00

3.3.12. AYNLAUUDIAMZNTINNITUTHNY FANISLIUSNITATASIARNILTEL

AMENIINNITLIENY IaNA s DamaNauazANanduwds wardnmiduiandwidinisliusnissananaiy

tﬂl a o o a o [ % a A dl a a a td’l o 1 [ ¥ o [ % a v
PENINANMAFNNA UATLTENY alindanIsnanasvaeluATedEaia ey wananil detaadfutlaanisldannaeninan v
= a a éj =2 ¥ a Adl 1 d‘ a a A a o nﬁl 1a v
HUse@NBNINHANTY SINDIARRUYUNITNARTIgIYIAN (Idle Cost) 289ATEIARATE L2091 Teazldiianansenudu
aulunisanfiueuaesudsmy tnadnsaiuiniaduldniuduyunis@aniintuasaesuiiny uanfesay 5 Aeuy
a o KX~ A a LRy v 1 dl v v dl a L Y a dl a a A a o

AMENIINNTLTENY AaliNAeylR Wilauesenlssgudferunefansanuareylmnis TiLEnsiATa AN THL 1R LTEN
wrl GSTEEL anuaulitin 250,000 6t audaihaunsngIax 2569 NANLTN9634m 1AL 450 Un/Fu IneAnszngsunIaLEEm

! ¥ o o U dl o Y a o v e'dl dl s dl ¥ o
4 weedniadinaanisdanaadusenisivinliusdny Tidsslanlifiesarnidusaniiladiiaaudaslunisdigin

o 0.8 Y a o = ° o £ = e A vl o ' o A v a
916113 uazdn iUz Anani laisaulnensedazidulssTamipeustny uazdnetu agnelsfin Wasainnisliuinig
A A a A o \ A o v a & o a o o o a o = \ = v o
wisasTaRaFauAna s ndanedeyasununisnandadupudunesuiing Al 13Emy acldinadinasdiin
sanigaenananiuyaraniauan warliiulsunenasliisnisdinanaiuyaranisuenlunantd inliuseme ldaunsam
3 Ao o = >
ByaNvnTIENsiuy AR ELenNLFELRaL
o % o o Ao a oy an =

annaanaaviininedusenisiifeslasiuanianats Uisminindesres ydmainiyssguanznssnnis

U3 uazilawmedaganisidnvinsenisaenaiosienaianannine adslsfinin Lddnsesnisauemanisiiivaas s

o

AINAUIT AN WNDAATUIATIEN1ITBINLEMNTUATAIUENITNNNILTENY WAZINNANAREIF lUN9LFNIIAANI391ENT

q
v

A A a X P
ngalgeneanaTuLeILFEN Iu@u’]ﬂ[ﬂ

3.3.13. m’mLﬁummﬂmznssumsmsqaaau LAZ/K5D NTTNNITUAIUTHNY ﬁumm&i’mmnmﬂmﬁumm

ADUENTTNNITLTHNY

-ladd-
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41.

4.2.

asUdayausEniiiiedag

v

ANNANNUSTaIUTENA ¢ NSTH Afnausennsamaaiuiuudsvmy Seha NSC Atafuniemsly

a4 9 2
NEIUDIVNUNA

o %

U a1uoudasa 7.70 209 uaanzidaundnssudn uazdeiuniedanly
UFENY AuIufeaas 40.45 1a97uaANLdaun sz U0t W ACO | Anuau
fouaz 8.33 109 UAANLTIAUNT9UAYNNUY GSTEEL wazatuauiasas 1.20

oy uannzideungIszudannu GSS

FUALDEAANNENNUSANNAINT D 3.1

155 Alilau dda (Ingwaus) 910m (NSTH)

a o

AUITHN

=20

v
o

4% o o .
negIneulang

TnsAwA

szinngsna

LRANZLTIEIULFE
Vi el

Ao 9
NUNT97UA

o v dl ° v
AMUIUNUNTITIUR

- 159 HUdeu afa (Inewaud) a1dm (NSTH)

909 91PN UANIAR MWIeF T 14 D NG LISl AL S
NINNNMIUAT 10260

1 0-2744-1480

; ﬁi’wLﬁugiﬁ@@uﬂ’ﬂmqqaﬁ@iwdwﬂi:mﬂ‘llmm%m%@m?mﬁmeﬁ R AL wazdudaud iy
HAANUNITN LU §RAIUNTINEUIWA WA IBuarEIANnsating iludu liuTnisgania
Uimsudgnvialueielusinadssing iy nsuiwseuialy N13919UHUEINA 11T
UrrauaIuniegInae mﬁmuﬁmqﬁmmz%uquu N33 UAT WA UIHART9T N1g
atuayuAIUIALlA N1IAAIALATNIIAUATNNNIINY NFIANITUATRNALTUNINENG
YAAA fitfinemensidu N39ATIZULAZNTITLANUATEFNAUATNIIAYU LFN19AY
NM99ANIININNTRUTIBIAUEITUTR_U

: 0105554046745

: 827,238,000 LN

: Yiuansiny 827,238 1iu

[1/2aWa170419718ABEAANLANAIN DNAITULL 2

a o

U510 Nippon Steel Corporation (NSC)

o

N

=20
ap)

1l
4% . . .
negIneulnn
nadAnyT
Meang

szinngsna

LRINATIEIULFE

Vil

: /31 Nippon Steel Corporation (NSC)

1 2-6-1, 113luzgA, 3luzag, e 100-8071, tﬁﬂu

18136867 4111

: 8136867 5607

| NINARMANUAZIANL IR / Faanssn / st/ danlua / szuunis
uilatToym

: 0100-01-008848

- https://www.nipponsteel.com/en/
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(Uszneumsiansanssidounsei 8 uaz 9) o

o ¥
NUNTITELUAT
q

v Ao v
NIUVUNTITELLAD

© 419.80 WUANULEIL

- uanny 950.49 ANuTu

[1/2aNa17041918ADEAANANAIN DNAITULY 3

4.3. 151 Asia Credit Opportunities | (Mauritius) Limited (ACO 1)

szinngsna
LRANLTIEIULFE
VI lensT

. N
NUNTIIZUAD

o v ‘dl ° v
AMUIUNUNTITIUR

: Asia Credit Opportunities | (Mauritius) Limited

: 1st Floor Anglo-Mauritius House, Intendance Street, Port Louis, Mauritius

CUTENLANT

1137999 C1/GBL

o

1 51.46 AULVBEYANTS

49
U

: iuansity 51.46 a1

q

[1/2aNA1204191 8RB AANANAIN DNAITULY 4

o

4.4. USHN A dAK 91NA (N1TU) (GSTEEL)

=
=
Zo
Do
=
3Q
Z
D
s,
=
-

szinngsna

LRANZLTIEIULFE
Vi Lol

Ao 9
NUNT97UA
o £

o Y
AMUIUNUNTITELR

Q

L 131 A 4R A (W) (GSTEEL)

: 187 88 111 oS 41 18 nundan WUNEFEWA LIALNNIN NIMNNUIUAT 10500

: 0-2634-2222

: 0-2634-4114

ARBATAN MUY INANBEUTATAUTINANAY LAZIMANLRWUUN (slab) et 114
”mﬁmm@m@mmm&i@Lﬁmﬁmj i QRANUNITNNARMANUHUTALW WAnTuAINEA
MaLuan mﬁﬂgﬂwssmﬁ‘lﬂumiﬁm%q mmuzm%ﬁwﬂwﬁfaﬁwmﬁu Fudausneus
wisasld i uazeflmesingn Wusu

: 0107538000746

: http://www.gsteel.com

: 144,643,827,160.00 U

: iuansiy 28,928,765,432 i

[1/2aWa1700197EIAUBEIAANANAIN DNAITULL 5
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5. ﬂﬂ']')ﬂ’]‘é‘tﬁ‘llﬂﬁﬁlﬂ’lﬂLL@&LLu’JTﬁqu@’]Mﬂ%‘%‘N

51.  aazaasmnssuuanlulszndlnedl 2567

andayanwanfvesan tuanuazmannauislszmalng (1SIT) s1enuaeanisnanuandiagluesinassus

WBUNNTIAN — F1I1AN T 2567 BEl7l 6.29 AUsU anad 4.71% Waauiudaanatneaiurestnatiuun (I 2566) win

U

k%

WAIUNAUUNEBANTNAAANNGNNAAA DT WU {TUNIRARIMANTIYNY (Long steel products) agi#l 4.20 16U ARAY

7.85% Walnauiudanatpaonuaesintduunn anehuanudnngumannsauuy (Flat steel products) agil 2.09 116U

' '
aa

QI dgj dl = o 1 a [ dd‘ 1 a o o [~3 a = A [~3 oA [~3
NI 2.32% Wamsuiudananaaiuesdndiunn Tnaudndusfndnnssuuuninisndnunigaae wanusuiaiu
(Cold rolled sheet) Tuil 2567 a¢j7l 1.98 A1UFAU AAAY 1.03% TAIAINT AD IANLHUTATEULEULNG (AN < 3 Ju.) uay

w3791 (Hot rolled sheet and coil) 1.94 8161 1NN e ALUAUTa9aA 82 29T ANIUNT 2.50% WAZEAANARMAN

WELAABY (Coated) 1.56 AN1AL AAAIAINTINIALALIRIUIITINEN NN 6.74%

nanAaiuandnSagy (wiae : A 1l 2566 1l 2567 % wlaguuilas
NITHAR 6,602,026 6,291,249 -4.71%
n9Udn 11,206,898 11,398,384 1.71%
n19d9aan 1,478,118 1,392,370 -5.80%
n19U5lnA 16,330,806 16,297,262 -0.21%

NRARATULUANNGIETD (Mg : 6i) 1l 2566 1l 2567 % wlaguuilas
NNIUAR 4,562,569 4,204,493 -7.85%
n9Udn 2,631,107 2,892,474 9.93%
N194498N 1,001,504 868,043 -13.33%
nNsLslnA 6,192,172 6,228,925 0.59%

NABNUNLUANVITILLIY (WU : 51U) 1l 2566 1l 2567 % lasuuilas
NNIUAR 2,039,458 2,086,755 2.32%
n9Undn 8,575,791 8,505,910 -0.81%
N194428n 476,614 524,328 10.01%
nnsLslnA 10,138,635 10,068,338 -0.69%

1 : guedayaidsangaannssuman aonfumdnuazwdnnauilszmelne

Amiudiununisldnanineinandsaginialulssimmaasing (Total Apparent Finished Steel Consumption) 1w
1 2567 ag#l 16.30 ANUAU ANAY 0.21% LHBMELALT9NANALIAUIBIT NN winfiarsuFuaunasldnnngs

uaRsneT wudn UEnnunisldindnnasenaiina 0.59% Weawauiudasnanhaniuesdneiumn agi 6.23 §rusiu auen

1 1
a

Uianmunsldmannasuuudnnsanas 0.69% eflaufudasaaniaafuseaiifidiuan asfl 10.07 &1usi Ieandn ot
mﬁﬂm\iLLuuﬁﬁmﬂ%\ammnﬁzgm A9 WANKEILFATEU (Hot rolled) 5.70 A11AY 70909N1AD WANWHULARSY 4.67 A1UFU
WAZIANWELTALEN 3.17 AIUFAUW AINAIAL

nstduandueiivdngriSaguaesingluil 2567 e 11.40 drusu sty 1.71% dedeusuifiium oy

A o eda o o A = LAy > o = @ ' = Y o o L
N@mﬂm%%mﬂﬁﬁ‘u%‘mmﬁﬂw@mﬁ@ WANLLHNLTATEY 3.64 AMURAU TANAINIAR LMANLNLLAAAL 3.23 R TURAU LAZLUANLNUTA
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i 1.32 &1uu muasu wnansandadaunisldmandidiaununsldinannanludssina agin 69.94% sia 30.06%
Feazviauliidiuinnainsenndudidumanliunueeudiegs

@ =3

g miuaannisdeanudandiiaglaedineglull 2567 agil 1.39 d1uiu anae 5.80% LARFUTIMANNRNNIdI80N

NINNgAAE WANTATIAFINgLINTTL B8l 315,022 Al 989A9NN AB AIALAN 93,216 AU ilaWaLiLTaREaiuiun

RIS

[ o ' [ ' a
m’ax’qmmuniiumanLtwuim%'au (ldsasuanueiusnsaulsatin) Tullsznail 2567

'
¥ =

AAANUNITNIMANUAZIMANNA1 T8 InalilgnatunssunsNARTWAUNBNAINN1T0geaINLsUAN Aviulasaads
PRAMNITNIMANLATIMANNATa9 IMeRIFHaINNTHARTUgAAMNITNTUNATN Aaen suaanLAmuaNa N TasunEE AN
WsuANA2eILAN Electrical arc furnace (EAF) 9098uan lutlszimalng aaniudsdesialidanisnanludulane Inauaiy
'qm’mm‘a‘umﬁﬂvmma (Long steel products) 819 Bar, HR section, Wire rod, Cold-drawn bar, Steel wire, Seamless pipes
uAY uazgRaIuNITNIUANTNIILLU (Flat steel products) 817 HR plate, HR sheet and coil, CR sheet, Coated, Cold-

. . % :J/ = ] 1 o ] dll ai v -3 1 o o <
formed section, Welded pipe \lusiu a1niuasdssialidignaunssusaiiosnldmansell drusuniazanainssuman
wiiniaulne dayaneatifvesanntumdnuazimannauwialsemelng (ISIT) Maeusaanisu@s n1sundn nsdeasn

wAzFNNINN9 1 ASLALRAUNNIIAN-FUINAN T 2567 Fatl

U
a

HaANINARMANWELETATaU (Hot rolled) aiialudouuayldidutiou nalullsuinall 2567 agi 2.09 A 1xa

2.32% ANNT9aNAe 1890 n1 Inedun1sUARMANLELTATAULEULNG (ANTY < 3 W) wasiilusau (HR sheet
o R o e . 4 & aay

& coil) g7l 1.94 AU NI aWUALdaIREiuIeslneu 2.50% 1ueNaaan 1snanmnanIafauLEuIu (HR

plate) N335 BEl# 149,952 Fily

NAAAITLUANLHUSASDY (MUaE : Au) - - 2
, e im e v - 1l 2566 1 2567 % tilaauuilag
(ldsanmanueiusnsaulsaiiv)
NNIUAR 2,459,330 2,039,458 -17.07%
A9 2,039,458 2,086,755 2.32%
n19deaan 3,585,765 3,390,099 -5.46%
n13LNA 24,592 20,702 -15.82%
HARAUTLUANUEUS ASAULHUULN (Miig © Al) - - -
, 6 ims we - 1 2566 1 2567 % tilasuunilag
(ldsanmanueusnsaulsaiiv)
NNIUAR 149,945 149,951 0.00%
nN9UNLEN 149,951 149,952 0.00%
n1789aan 207,643 230,218 10.87%
nNsUsNA 8,089 16,138 99.50%
nanAuTuAnuHuE AsaurHuLN A Tusiou (o : Aw) - . 2
. i o we a 1 2566 1l 2567 % tUasunilag
(lisanuanuiusnsaulsaiin)
NNIUAR 2,309,386 1,889,506 -18.18%
nvndn 1,889,506 1,936,804 2.50%
n13deaan 3,378,122 3,159,882 -6.46%
nNTLTNA 16,503 4,564 -72.34%

1 : AuloyaldaangAaIMNIsman antumdnuazinannauialszmelng
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ausuununislduaninefindnuduzaieu (Hot rolled) adatdudauuaslaiiludou neluilsyinall 2567 ag

5.46 A1UFW AAAY 2.58% taauanidunisldmanuiuEafauliuung (Aouuu < 3 1x.) waziilusiau (HR sheet & coil) 8¢l

'
12l

7 5.00 UL anasaINTaAEaRuLaeTnew 3.03% wazidunisldwanuauTafauutumen (HR plate) aei#l 364,032 Fiu

U

a

WNTLH AU nAa R Wes TN WNN 4.16%

v
v a 1% o

dounsdmdnueiiafeu veatadudouuarldiduiouaesinad 2567 anas 5.46% ot 3.39 Ausu tneniu
o k2 [~3 A v 1 2% . ¥ o dl a [ 1

AUV NUANLEUIAFRULERLNG (AT < 3 un.) waziilugdau (HR sheet & coil) 3.16 A1ufU anadilaNauiUT99
Weanuaesdineu 6.46% waziiunisdidimdnuiuinfauuiunun (HR Plate) ag#i 230,218 s L AWHa e LA LIT9
weniuaestnen 10.87%

waznsdeaaninanuiiza ey veaiadudouwasliduiauednelull 2567 et 20,702 6 deaananas 15.82%
wWeeuiudRenun Inedun1499 8 NanNLEUTAFDULELLNY (AT < 3 W) waztilugdau (HR sheet & coil) 4,564
f anag 72.34% anndaanataganiuiudnen wazidunisdeaanwdnudidasauueiuiun (HR plate) 16,138 Fid WNTXAN

Foanameniuaadtinet 99.50%

52. mazgasvnssumannalan

'
[ o K

nauasmaniinlanlull 2567 ana 0.9% Wawiauiutl 2566 unagi 1.839 WA WA TeaziiauaInn1sdndumy
dszinaduamuaniialan (71 Uszinm) Tae World Steel Association nsu@sanauiatangnatanisaidnlut 2568 ax
WinTwandesaauniuseiuaest 2567 aaiuiduniaiisaurataiuen dussusdniadulnney 4% Wemauilsellul
2564 nasann1zngprsinlull 2563 nananniinTuly awEn e ylal nzdusennans uazduiy avdaataganadm
1 o 1 al =) liJ =
Jnazelipsgannednnilinedau

731 World Steel Association, Fastmarkets (ﬁ@uﬂﬂ 0 WNTIAN 2568)

5.3. wudlduamnsinaniisulauisgaasdssinalng

HaN191lagRAENIINNIIWlELNEN19RY AFIN 1/2568 Twiui 26 nun1Wus 2568

ADIENIINNI HNF 6 Aa 1 1des Wansmnaeanidaulaunaiasas 0.25 anfatas 2.25 Wluiatas 2.00 sail Tnasle

= o 8 2 o @ Yy o &
uaiun vi9ll 1 1&@e9 WinAsliAsanmaanidaulaune

'
= o

wssgnalneduwslduaenadarindindseifiuliainnianisuangnaunssugnnaduantdymidedaseainauas
[ a ¥ 1 :I/ = dl dgl 3 a o v a Yo
nsutsduanAudsdssina sanisiianidesgeauainulaunanisdnvestsemeiasugiavan widuAsegiaasldifus
atuayuanglasinialulsuinawaznisviesnion nesunisdaulugwivansliliuandnsnendeaulaunsfouay 0.25 siall
Tunisszguaiail inelin1aznisluasnrdesiuuunliummegia Juile uazialusn nszuun1sdu s9uviesedsuANN
g bde F o a aw e 5 o N SV VIV
AENATUANITALAUTN ARUEANTINNTT 1 71U Winads WiAsdnsnenideulaune Wesainlviiwinuinndiiunisinean

AINAINNINTEIUTELN N IRMNE 8T LA Iu e U gt Wz d e

o 23

wsngnalnglull 2567 venesamndnidsziiuliainnisszunaduiaepdange wigdasdludszma nsvieaiien

al q

uwaznisdeeandudnzenefin ueslldamin wssgnaduuaiingenesamndidssdiuld aannansanindsy oy

TasvaFauaznisudeduanndudntnidinguussau Tnaenizgraiunssuenuaus Tinsedl uazdanneaing anueinaLsnig

q

farenadald dAuglasAlulssmaivunlduaerafnainnisuzinaniaenauy deunisdeaanaindnazaenasoldainduan
ngunalulatiuazinemsuilsgiidundn Hall ansgnssuniey wiuaaslifaaunIAnIINaaTIaNagNNARUseLLe Inglans
SMEs @y tieyniaainatnsalunisudedu sandenansznuainulauianisdiveslssinmrssgiandnsewus tin

\Asegialng
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ama[uieialuRuun IdunseiindlAaspeuasassnsauiiungainasasuginiulaaani s aindumu

Tan7iduwsliluanas sanfisfadeidelnseaie a1 nasudedudiusmangeainduanindn tnadns Suiannsesialuseau

a

sanana R dnynrani lldnnzfullaisanincnduidafnausaiies wasdsldoutoaussiniAtAsasinLasau LA

v v
o a

P s o a o o o = a4 u o
@lﬂ?;'iﬂ@‘]_lﬂ%‘ AusnTRuiaaianimiluscazdiunansagimasa lunsauimnng sl dngsnRuialanudassusnann

waldusanidusaulanuaznisgauus A A wlulssima

'
=<K o 3 a

N19¥N13RUEIAIAY win1srenafuasnnInaasdudalun nsan By esaing udduima SMEs

Tneanwnzgpanunssuiudnyilynitdasaiedamndaseiios sunisaenuiaesduteglinausinadaulnnjliuanas

17 o )
[ '

dounilsarnafaBaunamelateusialdifanuazinissuilge anznssunisy Wiwinnisdfuandnseenidaluaisiidonan
=2 o a [ 1 -ﬂl v = = (=3 va v
ANANFRTRIN 1NN sRulng lnsenudeAsAatssn s LLNIRU s sazang wimiuaasliRanNuaiunIg
TENLFINATANUNINEWTDTBNANILTITLN sandeibifefianssumaAsgia Audnmuanilfsuluumineuneaans ase.
wasulmdunuanAnlduiuewsalaunatszmeAsgiaudn aAnznssuns WinasliRam uRmuINIT uRaIn

= = A \ 2
nrRulanuaznisieaerngesA Ruunetenddn
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221 ulsunauaznwsannisdsenaugsna

U A 14 afia Anie (W) andugsnadludnanuazamiamanuiusafauniindau (hot-rolled
coil) Lﬂumamﬁmm’wﬁﬂmmﬁ’]zi“w@muﬂﬁf] Tnanandusrimanaassimargninllldlaamselusuneasng nns
ralszniunararinssnlesn LL@ﬂ%Lﬂué’mqamm@mm‘wm‘mm’@Lﬂmﬁmj W geaNunssuuLsgLiuanieiu
Audeunasing liun vewadn uazmanlaseainagines mmma‘a‘wimﬁmﬁuj \TU mmuzma‘f««ﬁqﬁu fine
WA @qﬂﬂ'g‘ﬂiﬁfa%m’mﬁw%ﬁqmm‘wm‘mﬁqiﬂ Wudu Irsanuuanuanuiusafausiindounesussmld
walulatinnsnanduiuade InssunszuaunIsraas n1suae wazn1sanlilulsunaniuatsanysnluasd
Usz@An3nng wiedFundn Compact Mini Mill Teilszneudas inaluladnisuasmandaainiansalii
(Electric Arc Furnace (EAF)) t» alulagneavaelndnuy UL LseLfia (Continuous Casting Machine) Waz
walulagn1s3muanuduiafau (Hot Strip Mil) faﬂ’mﬁimﬁfamﬂm:mumiﬁqnmq NITUIUNITNARTBILTEN

TnaidatlGuanniniAsuan (ferrous scrap) WAZIANARY (pig Iron) Nuaansaniulumanesaliin (EAF) auls

=

Wumaniguungszann 1,600 samaaidaa udttinlliutamniniimanaaanisinanslausiesinge
d: w v A ¥ o ¥ :// 3 o ;c, < -=l| Y v !
welildnmuninmiuninsguvteniudaiinunresgndi antduasiidundnilddagnszuaunivae
wuuseLianduuanuvieun (slab) 241ANA1Y AINKWT 60 . kA TwmANWNLLWT IANNHIBNsELAUNTIA
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o A o oM v & Loy \ o o
T‘ﬂuL‘W@Tm@mmuqWIMVL@LﬂuLM@ﬂLLNuﬁ‘m?@u‘ﬂuqmﬂqqﬂﬁuqiu?qq 1.2-25.0 4. mqﬂﬂq@\‘]"ﬂ@\‘l@]ﬂﬂ’] MU
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nsvLunIARdsfuazifunITLaLN s ARLLLAe e TnelFna N InARTaNITLALANITiEs 3.5 FaTu
TundnudnuchAntausiafaurenism fidinsuanegi 1.5 Audused %QLﬁmwaﬁi@ﬁﬁq%@mmqﬂﬁﬁ
AMFUAIUNANTRINARATIFTMANNYANE (various product mixes) Ia8NARAUTIAN LH LT ATUT NAR AT
ANMNTNANNIN U NIAT§IUNART s TgnaIunssnaesing (ven.) LATUANANNTAINNIONARAUANLE
mmgmmﬂ@mh\mwm‘gmmmtﬁ'ﬂu (JIS) anigaiasnn (ASTM uaz SAE) gls1 (EN) HLaLEeE (MS) 484 AN
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222  ANBUEURINANAUT

UinlaznevugsiaiududnimAnuduinien uazndnsnaiieides fearunsoudlfiduansudnioet
Fasielln

1) wanudUIaFanTiingau (Hot Rolled Coil)

2) wanueuTafauluan niatiiagau (Skin-passed Hot Rolled Coil)

3) ANLEEA F LA R AZIAR LN (Hot Rolled Pickled and Oiled Product) *

Tnanandmusfinaiiaziniainl)d lugnaivnssusieitiasine dstelld
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3. ‘WGNL!’]L‘M@ﬂLLNuiﬂ‘i’ﬂu‘Wu’]iﬂi“ﬁ@’mﬁ‘ll@ﬁl@']ﬂﬂﬁ‘llL‘l@l.u’ﬂ\‘l ViU LUanLNUTALE Y (Cold-rolled Coil)
=

WANUHY LARaUAINSA (Galvanizing steel)

4. WAUINARAIIUANT LA AN NUURLAY AINAMNABINITIDINAPLRNIZLASAAIATE ALY

o

nnpuwazanosilinadrAnynldlunisuan

o '

mqﬁuﬁiﬁumimamm@qu’i‘ﬁwzvmwnﬁmmjmﬂwn%m 18 4 ng Aa WANDAY (Pig Iron) LARUAN
114 (Import Scrap) wAsHuan luLlszine (Local Scrap) A AMENTAINALNNANNLLAUN LA (Return Scrap)
udirinuan u?ﬁﬂ%mqﬁﬂumwammmmmﬂLL@qioﬁ”ﬁaﬁ
1. \Wannga (Pig Iron) 0-5%
2. WAUANUEN (Import Scrap) 5-10%
3. wAuanluLseina (Local Scrap) 80-90%
4.

LAHUANANAUNIAINNTTLIUNNTHAR (Return Scrap) 3-5%
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eo
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Tunnel Finishing Ml La Cook

LHF
et . L= | Faios FIF2 F3 FAFS F§ :
"& " v g Recod Temper Ml

139 128N UAR WU IFNNUNARMENTUIAE DN WNUITNTHARKULITNTUNARMENATU9AT 199971

1e3L3EnideldiFeulssnundnmantundendu] Inaldmalulagnisdewmemndnuuusieiias (Consteel ®

Process) TaNm U1 IUTALL3HN Intersteel Technology Inc. WATNITUABLUANLMNLLUBENILNG TaRmUITUIAE

U3 SMS Group lngmanfinaesansnazidginauuuugiues dgnszusunisinfaulastinuuriuia 6 uviu

H ¥ o Y < v H . . ' ¥ A ¥ ' aal a a o
anndudgnszuaunisinliifiulagldiounn (Laminar cooling) uaziudiaTasdausiall 35n1suan e s

SMS NHANNANUN ATANIINABUANLLIULALNNTIAFAULTN A8 FHNIIRNENTHARNANLELEATAUIU At

(Compact Strip Production - CSP)
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A& o Ao &
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1.

walulagnsdenrmuanuuusiaiiies Taaannisldnasaulunismaanlumnaannii (EAF)
= A A o G = a = o = & _ v Ao =
wasannlidesdanmuaeniieiuiamuan aadinsgoydendanuiisuanies lwanenanaes
WmanNme isuanazlasuaaiufauannduleniiaainenaenivin neuazdadnlids
dupaunisuaanrinlianliuinnisldnasanulniin

NMINARUMAN LT FaUAM I ATANIUABLMANLYNILUAENILNN ATNNTDARRLYBNHARLSENS
wsnAe ANNANNY tngazdatann1sgalAs NAL W INTUAAUN N EUNAN LKW WANA L LU
glueAinadgnszuaunisafaulnenseluanenAnLEugI AN UU)RT 900-1000 a3ALTaLTEA
= < Aa o = = = a a
antsznmiliae 1WIATB9ANNTUINGENTA TaEuN1TTAAATNIANAINTILY 50-60 HARWNAT Uny

A2ENIARAUUNANAINNIUN 200-250 NAALNAT ANNLLILAILAN
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1. @ENTNARUFLANINEALUAN (Skin-pass mill line)
2. @1ansuanaeRanazAae LNy (I6aniy Tension leveler ialiuAanuEeaL)
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¥ o a @ @ = P o a aY
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1. ApuiRnALLAEiUanluLswnA (Local Scrap) Uszannd 90%

a
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2. [AWNIRDALLUA

a

nnq3undn (imported Pig Iron) uaziAsuaniidi (Imported Scrap) $937iu

Ugzunnd 10 %

4 2y v
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Q@ Q
£

o Juh 29 Huax 2567 WEEny Hlaseadranisheiuluiddmeen Aall

Nippon Steel Corporation

100%

Asia Credit Opportunities |

(Mauritius) Limited

10.24% 7.70%

49.99%

a e ol - o o
—> UTEN A AR 1A (NUNT1)

1100%

P A ad Lo o
UTHN AL0d TALITH Laane AN

40.45%

8.33%

1510 A 18 afa AR (W) e
1.20%

uN: UdEme

A1 dnuananatsrlagil svudng NIPPON STEEL CORPORATION (“‘faiawulug”) futEum

nnsaniiugsialudszinalnaaesddeduluguazissmaniiugsianuansneiu lnantsauiiugsialy
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SneuleunenisuanulaqiunasainAng

1 ¥
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Ya109gnAn lidngnAntlaqiiuvzagninluiiniu tne

a

' 1% v
o a

d’l XK dl uI/ ) ' a o K [ v a v L2 a o =
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a =

a a o & ' == YRR 4 o >
anaaziAINAINT0 lUNINARNARITUTILsTINNFNaT MRAMNINAAIWTIINe g TUANABING
209N AN WALFENHTUNNINGS HRC Amdunisldanuuuuuiuga (cut sheet) unan uaza afa
HUUUNITUARN HRC 11iLgAauNIsuN1INaRYIa (pipe making industry) Lunan tneuFun’ld
WWINIAINA9 NI ATINUNULG SNATIAUENITNNNIRTIR AR LA AARNATIAda LU sz N ag
el

o a I e o 1 a o = a U o a o = = =
n19anlan1an1IN NN uiusEndeUTENUALA afa: HNadnn191e3LTEMLAZA aRaariinng
TNUNUAATITUUININNITEE5INA TUBUIANTBILAALLTEY IAtAYREL LUNANNITAINIMNNZAN
warAINEIuINsrudunnTNan nqugnAtiunnglulaqiurecuraruTEn IWaennde ey
walinAHERININART T lUe LN ARTEILEAZNENGN AT MANIRENNIAIY LTI TR wazai1enIs
Uszudinsiaaun (Economies of Scale) vislunisuanuarnisdngadngau uuugueemlauianis
nanlulaqiiungsainadsieansgnAnitiesunaldlude 1 eilsslamrensinuaza afa
AnsiduBaszreaAEnssNnITLAT1adANIT: LTENUALA ARARAIINAMENITNNITUAY
AENIINNITRIaaaLLiuasnues fetlnedunsinenalsylamiiesdnefunstesaaisaes
dne uazdnednnisresusazLdEnseidulauianisafiugsiadunesnues iveansean uii
a a o , P - a o N A
aasz NI IAANTTvReUAATLFEN ez TaTigegnaeaLdEnuaza ama
81U UN ALK UGINAATTURETLAMIZNITNNNIVBIUARTLIENTI9INTINITNN98 A9 Terlszsu

(% Y A a I o 1 o o a a K Yo
Wanthivinsuazdhadanisazlifiawalunisaniiunislalaadsmainunugsiadelaiunig
anIAANNAMINITNNNILTEN AMENITNNITLFENTNIAIIAFELANIIZIBIAAA AYINFBINITLDY
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gnA A ldanelunnsdnde Arldanelunisaifineu uazfadeanr) neuniseyifunugsiafanans

o aaa = 1 o dl dJ a aa a = d’l
uana1nii lunstiniazuuudsaminiy dsrsnundesan (@adunssunidass) arilanieenidas®
1A
ANFNNIHNITLNINNFUIENINLTENUAZA @Ra: TTaaeaL3 9 iuleu1e1un19ANNUaNNIININTAN
Un@vialal (Commercial Arm's Length Basis) T14n1991918n159213191Uss M9 9L319Mua A dia Tne
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FaNdaunnleanaun 7

(Usznaun1snansaunseideuansei 8 wag 9)

Uimazimadamedayastnauneanaluaunisiu inetlesiuandaudamienatselomisyndng

UIHNALA afla LSy aiunisuaamanuiuafaudiuiunisldeuuuuuiuga (cut sheet) il

'
s ¥ o [

wan Tunuena afautunINARANLNUTAFaUAN UT UG RAIMNITNNIINARYS (pipe making

a

]
¥ K]

industry) 1unan arnulauie, Andereassgnii deauldaindaaonaiuisnlunisnanuas

o

AN NIRRT TITTRINUAaz L Anauansdnadonlull 2566 uaz 2567 Aail

.. - » USHN
ANTIRIUNTHAAMINANHUAARIUNTTN
2566 2567
HAAIMNIINNTUARNTIE 21% 23%
N3N UUL L LR UG R 68% 60%
By 1% 17%
EiebY 100% 100%

;13N

2.3 Taseasresele

(Mgl a1UL1N)

sels 2565 2566 1l 2567

(USEMY uazLHNtas) sqelar Sasaz s1ele Sasaz s1ele Sasaz
snelalulszing
- U3 RiRuadeay 17,358 99.08% 12,347 98.02% 11,881 98.62%
- neuiu 13 0.07% - - 45 0.37%
squselalutlszina 17,371 99.15% 12,347 98.02% 11,926 98.99%
singilszinag
- ﬂzjuéu I -

' v
ssgzinAnieaan

- s RREadeaiy 32 0.18% 135 1.07% -
sausglaainilszing 32 0.18% 135 1.07% -

Rt 17,403 99.33% 12,482 99.09% 11,926 98.99%
selaay

- M Ianudeian 57 0.33% 57 0.46% 60 0.50%
NITHAR

- flsanndmdmineniiaud 43 0.25% 8 0.07% - -

NUABILYAINN VT

-l 12 0.07% 8 0.06% 6 0.05%
- manidiedy 5 0.02% 29 0.23% 41 0.34%
- ﬁﬂimnfﬂ"mmmmﬂ%‘ﬂu - - 13 0.10% 16 0.13%
selasm 17,520 100.00% 12,597 100.00% 12,049 100.00%

o

wnnem: 1/ e lusingtszmanisden viinetia nswneliiugAn ludssmeiedesenlldinainsinelsuna

A 15190
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3. ADAYULAZAMENTTNNITLTEN

3.1 doanu

FaNdaunnleanaun 7

(Usznaun1snansaunseideuansei 8 wag 9)

a o

Medawazdndaunisneiuresdneiuaeliny 10 918 s dui 29 Auan 2567 HAal

andL sradediau AUIURY am:«'a*l:
nstiany
1. | ASIA CREDIT OPPORTUNITIES | (MAURITIUS) LIMITED 10,310,359,336 40.45
2. | U3 A afla e (W) 2,122,427,209 8.33
3. | NIPPON STEEL CORPORATION 1,962,277,175 7.70
4. | QUAM SECURITIES LIMITED A/C CLIENT 1,493,269,228 5.86
5. | 134 Ine 01578 Taade snrin 1,266,895,900 4.97
6. | w4 a30uAT Sausynnsal 1,231,815,000 4.83
7. | w4 gassaun Inaneflanad 759,500,000 2.98
8. | THE HONGKONG AND SHANGHAI BANKING 434,900,000 1.7
CORPORATION LIMITED, SINGAPORE BRANCH

9 1360 g5 Tewesdd (Usanalny) anrn 412,500,000 1.62
10. | 13 Alea TRLTIR laane Sin 307,000,000 1.20
11. :ﬁ@ﬁuﬁlu 5,186,191,048 20.35

394 25,487,134,896 100.00

3.2 AMENSTNNITLIEN

v v
o

ADILNTINNIILTEN HANUIWIAY 9 AU Usznavisns

da AU
1. el AU ANFa adam 1/9251UNTINNNT, NITUNITBATE, NTTUNNTATIRADL
2. e Fan lanay 1szsnuduiidisEvs, nesunns
3. wie MAran Taeud N9INAT
4. We MAEA g9n nsINN"T
5. wne titusee JelAsny n3TUNIT
6. W axde g ”@ﬁqua nIUANT
7. e 8alg s N990NNT
8. wnel 9Wng amsdszasd NITUNITAATY, UTLEIUNTINNITATIRAAL
9. we Usx@ng mm@uﬁﬂﬁr”ﬂ N9INNITBATY, NTINNITATIAAAL

uN: UdEme
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FaNdaunnleanaun 7

(Usznaun1snansaunseideuansei 8 wag 9)

4. agusramisdrAnslusunistu

4.1 QUUARIFIUENITIRUSIN

31 fUNAN 2565 31 5U31AN 2566 31 f421AN 2567
918N19 - - - - - -
AULIN TREUNT AULIN TREUNT AULIN TREURS

Runiwe
Runinduyuiday
Ruanuazmeniafisurinduan 2,215.29 16.42 2,238.46 99.53 664.96 5.62
ﬁumnmwz%ﬂuﬁwﬁnﬂimﬁ - - - - 1,000.74 8.46
qrviinadn 59.83 0.44 14.84 0.12 18.14 0.15
Audnmuivide - g3 2,217.24 16.43 2,183.89 16.99 2,024.14 17.10
aum§wﬁuguLﬁﬂu§u - g3 144.81 1.07 126.81 0.99 184.12 1.56
FaNRUNSTNEUyUITEU 4,637.17 34.36 4,563.99 35.51 3,892.11 32.89
Runindlainguiday
Aunindansnisld - qns - - 7.71 0.06 6.41 0.05
fiu asuazgLnInl - qna 8,601.49 63.74 8,236.98 64.09 7,869.40 66.50
Auninellaifisony - gn3 4.71 0.03 5.12 0.04 27.30 0.23
Aunsndlaivauideudu - qna 251.20 1.86 39.01 0.30 38.74 0.33
sanAuninglinyuiiau 8,857.39 65.64 8,288.81 64.49 7,941.85 67.11
FanAuning 13,494.56 100.00 12,852.81 100.00 11,833.95 100.00
WA
wiAuuguIIEY
miinsdn 236.86 1.76 124.42 0.97 112.18 0.95
Wimudauduuazanldana e 37052 2.75 339.02 2.64 316.19 2.67
Rufuasamiiaingndn 12.78 0.09 5.61 0.04 0.42 0.00
paniadeang 9.82 0.07 8.66 0.07 9.67 0.08
wﬁﬁumnmamLﬁmmuﬁuvjﬁ@ﬂmm:ma 3.81 0.03 - - - -
Ussiltazuensaupuiiterimundasy
meiluniled
m'qwnmﬁurjﬁmm:mqmnﬁquﬁ 4.34 0.03 - - - -
Aeadasuiitaimuedisznielunid
dqumﬂduﬁaumm@n&lmﬂL‘ﬁﬁﬁ'ﬁqﬁmum - - 450 0.04 3.38 0.03
frszneiluniled
vilAumsudenau 4.32 0.03 5.48 0.04 33.04 0.28
samulAUUyUTLY 642.45 4.76 487.70 3.79 474.89 4.01
wiiAulainguide
uﬁaumummﬁq - g3 5.46 0.04 3.45 0.03 3.20 0.03
Uszannumavilulabudaunasstinmg 143.89 1.07 163.85 1.27 176.87 1.49
wﬁmwmfjmnﬁammaq
sauniRulivyuidau 149.35 1.11 167.30 1.30 180.07 1.52
FIMUURY 791.81 5.87 655.00 5.10 654.96 5.53
fauaasdtafu
NuEauiu

Nuannzden 27,600.82 204.53 27,600.82 214.75 27,600.82 233.23

yuileanuazdnszuda 24,467.65 181.31 24,467.65 190.37 24,467.65 206.76
dawidu (Fndn) yar1fuanty (9,667.49) (71.64) (9,667.49) (75.22) (9,667.49) (81.69)
AauiuyaAfuainnisaniu - - - - - -
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FaNdaunnleanaun 7

(Usznaun1snansaunseideuansei 8 wag 9)

31 fU2NAN 2565 31 funAN 2566 31 fUNAN 2567
T18NIT - - - v — -
AULIN TREUNT AULIN TREUNT AULIN TREURE
NUgIRIINN NN 37.00 0.27 37.00 0.29 37.00 0.31
MANUATAN (2,444.09) (18.11) (2,949.04) (22.94) (3,967.84) (33.53)
peilsznauduresdiuaes tevu 309.68 2.29 309.68 2.41 309.68 2.62
sandIuIRgTafu 12,702.76 94.13 12,197.80 94.90 11,179.00 94.47
dldiAelifsnanuay - - - - - -
sandruIRgTafu 12,702.76 94.13 12,197.80 94.90 11,179.00 94.47
saundAuuazdiurasgnaiy 13,494.56 100.00 12,852.81 100.00 11,833.95 100.00
fian: 13HNY
4.2 qumlsmanusas
190 12 1Raudugn 1A 12 [RauRugn " 12 [RauRugn
5185 31 SUAN 2565 31 SUAN 2566 31 fUNAN 2567
AULIN Fanaz AULIN Saeaz AULIN Sanay
sele
seldaannisene - gnd 17,402.81 99.33 12,481.73 99.09 11,926.37 98.99
ﬁmﬁmmwﬂauﬁwmmqmw 42.99 0.25 8.32 0.07 - -
flsmndnruanidasutunm - - 12.69 0.10 15.73 0.13
AUEINA - g0
meldEu 74.20 0.42 94.14 0.75 106.42 0.88
sausels 17,519.99 100.00 12,596.88 100.00 12,048.52 100.00
Algdane
e
Funuresdudiiiag 16,101.61 91.90 12,266.97 97.38 12,136.93 100.73
ﬁununqamﬁm%@mm 44.99 0.26 129.41 1.03 111.54 0.93
mmnumnmmmiamauﬁwmmﬁ@ 56.20 0.32 (35.01) (0.28) 91.14 0.76
(NAuTIENNT)
FAMAUNUNE 16,202.80 92.48 12,361.36 98.13 12,339.61 102.42
Aldanelunisane 167.08 0.95 141.57 112 146.34 1.21
Aldanelunistdng 630.62 3.60 583.92 4.64 551.02 4.57
anuanmdsTaresagRuRaalalaz - - - - 29.00 0.24
qau
mmvgumnﬁmmLL@mﬁJ?{ﬂuﬁumﬁ 6.07 0.03 - - - -
FnaLlTEINA - gnd
PanuaNMadaaAseednside 3,617.00 20.64 - - - -
Tdldsansee
FUUNI9NIIRY 3.13 0.02 1.71 0.01 1.35 0.01
sauAldans 20,626.70 117.73 13,088.57 103.90 13,067.33 108.46
fls @anu) naumsdula (3,106.71) | (17.73) (491.68) (3.90) (1,018.81) (8.46)
AnldaneniRuls (29.23) 0.17) - - - -
fls (@anu) dudiill (3,135.94) (17.90) (491.68) (3.90) (1,018.81) (8.46)

AN: UFEN

4.3 JUNTTLALUAATIN

(Mdag: 811Lm)
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FaNdaunnleanaun 7

(Usznaun1snansaunseideuansei 8 wag 9)

1A 12 RauRugn 990 12 LRauRugn A 12 LRauRugn
Tems 31 SUMAN 2565 31 UIAN 2566 31 SUMAN 2567
Ruangnsliunan (W) fanssuanfinem 1,615.35 320.31 (386.69)
Ruangnslauian (W) Aanssuamu (195.50) (292.12) (1,181.41)
Ruangndlaniain (41w Aenssudnmitu (4.94) (4.95) (5.38)
Ruanuazsan sl it Ruan AN u(@AR)gNe 1,414.92 23.24 (1,573.48)
SuanuazemafiguyinRuan o fian 800.47 2,215.29 2,238.46
WANIENLANNBRIN LmnLﬂﬁlﬂummﬁummmqﬂi:mﬂmmﬁ@éuﬁ (0.09) (0.07) (0.01)
RUAAKAZIIENTALLLINRUER ) Uateean 2,215.29 2,238.46 664.96
fln: 13ume
44 ANFIFIUNNITRY
o Ul 31 5UAN
378N19
2565 2566 2567
ansdIUdNIWANaY (Liquidity Ratio)
ARIAIVANINARDN (111) (Current Ratio) 7.55 9.36 8.20
FNIIFIUANINARDINHIIT (1911) (Quick Ratio) 3.54 4.62 3.55
ARIAIVANNARAINIZUARUAR (V1) (Operating Cash Flow Ratio) 2.50 0.57 -0.80
ansdrundnslszansmwlunisaniiunu
(Operating Efficiency Ratio)
ﬁmsmqumuﬁﬂu@,wﬁmiﬁﬁ (1) (Accounts Receivable Turnover) 582 334 723
steiznaFLviiede (44) (Days of Receivables) 0.62 1.08 0.50
fnadaunsuRauAuA1nsmae (1) (Inventory Turnover) 6 5 6
srazinanIRuA aRe (414) (Days of Inventory on Hand) 61 67 61
ﬁmsmqumuﬁﬂuﬁwﬁ (1911) (Accounts Payable Turnover) 61 67 103
seeisianTaEE (4u) (Days of Payables) 6 5 3
sraizinansilaniuiuan (1) (Cash Conversion Cycle) 55 63 58
ansrdrunanianuaxnsalunisuninls (Profitability Ratio)
nsinladiusiu (%) (Gross Profit Margin) 7% 1% -3%
#n91inlsannsALiiLaIU (%) (Operating Profit Margin) 3% -4% -8%
gnsnnlsannnisaiivanu daumﬂmﬁa % uay Adensen (%) (EBITDA Margin) -15% 0% -4%
fmaninlsqns (%) (Net Profit Margin) -18% -4% -9%
ﬁmﬂm@mammu@“ﬁﬂﬁu (%) (Return on Equity) -22% -4% -9%
ARIHARALUNUANNAUNTNE (%) (Return on Assets) -21% -4% -8%
sy uRuaesAUnIng (1911) (Total Assets Turnover) 1.16 0.96 0.98
é/m’m'quﬁLﬂfa"\xﬁﬂ’a’mﬂ’lm’in"lun’l'z“ﬁ'\'z‘wﬁ(Debt Leverage Ratio)
'é”mﬂmuuﬁaum'mu (1) (Debt to Equity Ratio) 0.06 0.05 0.06
'é”mﬁmummmmmﬁwm@ﬂijﬂ (wi1) (Interest Coverage Ratio) 3,862.48 732.97 -1,129
AnsN19anRuTuna (%) (Dividend Payout Ratio) - - -

;L3N

5. N5ILASISUNANITAILIUIU WAZFIULNNNTIRY
51 wudldunegsna
1 2565

n3u3nAlulssmalaasaNaagARA T RELIANIASauanasasay 16 Tulnsung 4 T 2565 waviauay

17 audameus AN 2565 (dayaananntiumanuavmannauisdsewnealng)
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FaNdaunnleanaun 7

(Usznaun1snansaunseideuansei 8 wag 9)

Y 2 < o v o 2

ANNNABINITTBIAAIANAAAY ATTHNFANLATEANINNITIHBIDENADLLEY LINARUAT WU BN

. o ad 2 X « 42 Y . o -

(Tnaanizan Wi uarAng 59T ANIANTW) wazsIALATIANIgeaudenalian nuonfaun1saLTHuIY
Tnasnlulssmalnanarnanmuanialanannanuin

widnLFEnaN1saanTalTNNunsne I anaduae 7% naaniall 2565 wWaliauiunisanad 17% lu

v e s d 42 x Y . -

QRAANMNITN WAFUNUIRnALNgILazsAtasnsnlinaiinaudanaliaaiuainisalunisininlsanaslud
2565 13 A ldunsnismeulsuanalsznis inesuiuan unisafiluazyinlgsiadimoudetingsauluauan

1l 2566

Y va o v = o o @ oA a

nruN13AANILszmnAlA TN EN178a LA UNIABAIUNNTUALLAENNITUNEN AN LRLTATR AR (Alloy
HRC) wadszinnannauludasineuiuaneu I 2566 nldnnsindnduesanainanaslulngung 4 1 2566 @il
doalunisuilagniunisalginiudoniivaesmdnuiusaiau (HRC) lunananialulsying dligszauduslu
AANANANAY WATT8sNHIaNLsNNRIRan tuLssmAluau AR

1l 2567

o v 1

U@y AuAnuiimgettssiaiiiesduiiiasinainaansiednis HRC Nazaasaatugiunisindnly

o

v '
=

seALgauazdnsni laduiuaesmdnngniu
TurnenuFEmy Anningniunisainistindnesnafa e wazinE3ean1su g Al uassias e
k2 o ] '2" ‘ﬂl v o U 1 £% ‘d‘ 1 U 1 1 =)
wdeiumbgeuninaades uazigunaldlsenianinsnisesunisauideuazsasiunisjunanlugoed
2567 \eaiuayuguaning atglafinan nsdndhanaudeasetflusziugs
135 laaniunisnansdunewive idunnsnisfuiie ludaanainannaiuInuanil 98891950190
LaDEINNTBINIINAALAATUNIW N19UFUT gNanARLATaU UL N1sinae AT s LazdauLLan snana T

494n uazpuALTh luwsunisldanaseanaaundsenalut 2567

5.2 NANTANNUNULDIUTHN
521  srglaanmsmenazAuuLIg
11 2565
i fiselfannnissng 17,403 Fruum anasannideu Tasdaulundanmganfiununissed

P o | e A o Xy I~ a & N a P
AnAY ARy 7 AnnauLNgiuiumA1analneainiauianas 2 Iumm:wmuv;umﬂqumumﬂﬂﬂ@uﬂmLﬂui@ﬂ

az 22 (AULilesaNIAIRRALNSIANETW) dRsnlstusuanas 2,822 Suumileauiulnenluaneinig

]

'
o o A

a @ oAy = o \ v o A o o -
NARANLHUTATAUAAAY 35 WWAW iamauiuiinay doustananaanad 49 Wusuiamausutney 1ieasann
an1nmane i LA luesatlngs 2565

6

1l 2566

13Ene H9gldannnisene 12,482 &1uum anasantnen nadeulugfanmgainliuianisueuas

o a

31A1NLNANAY AT 15 LAY 16 ANAIAL NITHARMANKEILIATAY (HRC) anad 105 WAL Nesuruiinen
o o A A o py = o o PR |
waz aan1anad 90 Wusuiaauiudneu iasandnisidngeuaranisznanain in lusendnsdl

M lsdusuanas 1,080 AuLm Hanusmanuianansni lsdusuanas dudunaan nsanaaessan

o =

Tanavldaunsntamanisanatteassatig liatnasiug
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FaNdaunnleanaun 7

(Usznaun1snansaunseideuansei 8 wag 9)

i 2567

Ui+ H9naldainnisang 11,926 Auuin anasanndneu Inadeulunjlianmwnainsaiaiananas

P Ly Aa &y A4 o o oad g
TREAY 7 TAIULUNAIUALLTIIUNN T LNIANNTUTREAY 3 LNANALAULNLAY

v
o Y o

mlatusuanad 534 druun Hauunuanuiaindnanniledusuanas duidunaann n19anasredsnn

o

Fanavldaunsntamanisanasaessiarmng tdat1afun

522 A bganglunisusuig
1 2565

A ldane lunsuiunsdniut 2565 uawiutu 631 Aunn anasandieudiuu 134 druun lag
doulugjiiaanAnldansnanasainiasenisanananatunuuungala Aausu 271 47uum Wnauudauiunig
WNTULRITIANUAINNITFAR N B UNINETN9T 109 Fuum

1l 2566

A a8 1un19UIMN 381950 2566 TUANUIIRU 584 ANULN AAAIANNTIABUANUIL 47 A UL 1ag
doulunjiinanananuaInnIsinamine Aunsnem1asanad 52 AULIN wazinNaLaUiLUNdIuILNIANTY
ga4A1 lganelun1sn1anUeads 10 a1UUIN

i 2567

Anldane 11un13131138 15U 2567 1lWANUINERY 551 A1UUIN AAAIAINTINAUA1UIL 33 1L Iatl

dauluniinaInn19anadre9AnUaINFRd g Auninen1a i

523 seldaug

11 2565

1e1#8u dusul 2565 iusuaudu 74 duum dnduandeusiuan 13 druum ledaulny
wdoiinannaneldaInnIsneLARIaReRARAINNTHAR AU 10 AU AL peNLTiFsWIY 3 duum

11 2566

mﬂvlﬁﬁluj Fmsudd 2566 1l uanEu 94 duun WnTuanTieusiwIu 20 §ruum Tnadquluny
L&aRARNARNLE RN S119% 24 §ruunm

112567

71elAaw A LT 2567 1ud uauR 106 druuan dinzuandneusiuau 12 aAuum Inadauluny

WAULAARNNABNLTIEISULNL

53 JUULAANFIUENNNIGIRY
531  Aunindsan
1l 2665
0431 FunnAn 2565 151 STAunwesaNraaw 13,495 Auum anasannauil 2564 S1uau 3,127 du
v TngdsenaumasRunineguyuidey aMuou 4,637 41U inTudenaz 27 aanavil 2564 uaz Aunindlsl

UHWALUIUIU 8,858 AU anasfanay 32 anduil 2564
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il 2566

FaNdaunnleanaun 7

(Usznaun1snansaunseideuansei 8 wag 9)

RuanLazsenInituyinRtuan: i dull 2565 U3V FRUaALATI18NITNEUYINRUEAR

AU 2,215 AL inauannensesas 177 lnadanmgainnszualiuaniuildainnig
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6. MITAARIMNTTNLUAN
(=3 a4
NMIZYARIUNTTNIUR nluszinalneil 2567

andayaniainesaniumndnuazmannauatlszinalne (ISIT) maeuaaanisndmuangisagy

109 M eEFILFALAAUNNIIAN-FUINAN T 2567 a8 6.29 ANUFU ARAT 4.71% WHamauiudianatmaafiunesii

U

tnuN (T 2566) UINNANTUIRNUUNEBANITNARATNNANHARSTWIT WU LUuN1INERMANNIIEIe (Long steel

o

products) 8¢#1 4.20 15U ARAY 7.85% e e UiLdsanaRt e iiIuN I NaennRANgNaNNgS

WU (Flat steel products) 871 2.09 A1u6U T 2.32% Wefaufutaaaiigatuaediidiuun Tne
mamﬁmsﬁmﬁﬂmqLLuuﬁﬁmimammnﬁqmﬁ@ WIANWLELIALEY (Cold rolled sheet) Tuil 2567 @gﬁﬁ 1.98 A1UFU
AnRY 1.03% TE9AINT AB LANUNUTATEULEULNG (Aauun < 3 uu.) waziludau (Hot rolled sheet and coil)
1.94 &rudy nauilefeuiutaananfanfueeadiitiium 2.50% uasaenuanmanuswAReL (Coated) 1.56

ANUFL AARIAINTINIANALITUIAITNNILNN 6.74%

nanAuTiuandnsagy (vuoe : fu) 1l 2566 1] 2567 % lasuuilas
NINAR 6,602,026 6,291,249 -4.71%
AN91dn 11,206,898 11,398,384 1.71%
N1789aan 1,478,118 1,392,370 -5.80%
nnsusna 16,330,806 16,297,262 -0.21%

NARAUFUANNTIENT (WU9E : AU) 1l 2566 1l 2567 % lasuuilas
NNTHABR 4,562,569 4,204,493 -7.85%
aralbie 2,631,107 2,892,474 9.93%
N1789Aan 1,001,504 868,043 -13.33%
n19U3lnA 6,192,172 6,228,925 0.59%

NARATULRANNSILLIY (Wilagl © 5) 1l 2566 1l 2567 % wlasuuilas
NNTHABR 2,039,458 2,086,755 2.32%
AN 8,575,791 8,505,910 -0.81%
n19g9Ran 476,614 524,328 10.01%
n19U3lnA 10,138,635 10,068,338 -0.69%

a K

P : Auiloyal@aangaaunssnan antumdnuazimdnnauialszmelng
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Pasnaunsldmunguuansdoued wudd USununisldmannseenaiisau 0.59% Wesuiudeananpeaiueead
NN agfl 6.23 AU NI NANNIULUENIaART 0.69% LHa WAL AT LeelN
P

7

HAWNN 971 10.07 Ausiu Inen@asiusiuannssuuuninis ldauninige As manuNzafaw (Hot rolled) 5.70

¥ o A < 1 A v o < A =1 ¥ o o o
AU TBIAINIAR WANUNLARSL 4.67 ANUAU UAIANUEUTALEN 3.17 AMUFU AINAAL
matduansusindnd1iagiaesinglull 2567 agfi 11.40 AUl KA 1.71% Wewauiuiiia
A o e o o A A = oAy Y o = = | = Y o
11 Tnandndugminisindiuniigane dnuluTadan 3.64 41160 1898910AS MANUNWARSL 3.23 A1UsU
< oA < v o o [ a o v < o v = o % =3 a
WATANUELTALEN 1.32 AMUAU ATNAaTAL natsandadounisdmanindmauiunisldmanaanlu

a

Uszina ot 69.94% sin 30.06% Heazviauliiiudnnginisian@udndrmaniunuaeudnegs
amiugannisaseanuandiagiaesinelull 2567 ag# 1.39 A1uiu anag 5.80% WARAUIIUANTNH
nnsdeaanuniigane wanlaseainegilnesns agil 315,022 61 5098911 A AIAWMAN 93,216 AU LHaLARUAY

) SN o o oA,
daanamariuiudnd 1w

mazapsunssuanuruinsay (bisanuanuduinsaulsalin) ludssinail 2567

QmmummmﬁﬂLmeﬁﬂﬂﬁwmiﬂnﬂMﬁfqmmmmwmmam%uﬁuﬁﬁmwnmmqwmuémﬁﬂ Favis
‘Emm%q@qmmumaumﬁﬂLmzmﬁﬂﬂéﬁmmimﬁqG“'umnmimam‘luqmmumm%uﬂmq AREINNINABNLALHAAN
AN T2URTIA RN LAUENE28LAN Electrical arc furnace (EAF) woagn@s lutlsznalne antiasdartelyles
Anenanluduane Tnguailugnaiunssuinanysasng (Long steel products) 817 Bar, HR section, Wire rod,
Cold-drawn bar, Steel wire, Seamless pipes vusTu LL@z'aqmmuﬂiiNmﬁﬂmemu (Flat steel products) 8191 HR
plate, HR sheet and coil, CR sheet, Coated, Cold-formed section, Welded pipe 11161 mm%ufﬁ\‘i dasialiey
@qmmum‘iunvimﬁmm%mﬁnm”lﬂ A miunazgaaunssumanuiizaiaulny dayaniatifivesaniumanua
wiannanwialszmalng (ISIT) 3189 U8aANITNAR N34 N13899aN LAz FNuN1F 1T R A ULN AN
Funnen T 2567 Aail

tanAnIHARIMANLILIAFaY (Hot rolled) silaidustauuarlidifludfou nnelutszinadl 2567 agil 2.00
A Wity 2.32% andaananieniuresiien edunsan s L EndauLELLNg (GRRIT R )
uazifludiou (HR sheet & coil) g 1.94 Arusiu sduile Feuiudaciaandeaiuaeddine 2.50% 1usiven

NINRANANTAFRULNUIAL (HR plate) N995a Bg¥l 149,952 Fiu

NARAITLUANLNUSASDY (MUaE : ) - - 2
, i me we a 1l 2566 1l 2567 % tdasunilag
(laissuanueuinsaulsaiin)
NITHAR 2,459,330 2,039,458 -17.07%
N9 2,039,458 2,086,755 2.32%
n13deaan 3,585,765 3,390,099 -5.46%
nnsustna 24,592 20,702 -15.82%
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HARA IR NUHUE AT LU (Wiae : AL) . . 2
,  hm v a 1l 2566 1l 2567 % tdasunilag
(ldsanmanueiudnsaulsaiiv)
NNINAR 149,945 149,951 0.00%
n191NLN 149,951 149,952 0.00%
NN9&EIA8N 207,643 230,218 10.87%
n13L3NA 8,089 16,138 99.50%
nAnA A nuHuEATa LU Az Tlusiaw (s : Au) - - -
,  hm v a 1 2566 1l 2567 % Llasunilag
(ldsanmanueudnsaulsativ)
NIINAR 2,309,386 1,889,506 -18.18%
A9 1,889,506 1,936,804 2.50%
n19deaan 3,378,122 3,159,882 -6.46%
n1susina 16,503 4,564 -72.34%

N -y = = @ v @ v
NN ARLTDYALTNANYAAIUNTTHINAN annumanuazwdnnanuaszmelne

o o

Ansud3unauns I nanA e iuanutEIAsaL (Hot rolled) aiailusauwaz ldidusau anelulszimat

2567 ag#1 5.46 AUl anas 2.58% Taauenilunisldivanucduzadauuduung (Anunun < 3 uw.) uanidudion

(HR sheet & coil) 8¢#1 5.09 AU ARaIAINTIgaRETUIasTnew 3.03% uazidunsldinanurisniauueiu
W (HR plate) 9l 364,032 it iNAWEDEUALTNRANAIIN AT NN 4.16%

%

doumnidudnuiidaden ferliaduduuedldduihuredined 2567 anas 5.46% il 3.39 4w
s Tneidunisidwdnueidafauueiuung (Ao < 3 uu.) uazidudau (HR sheet & coil) 3.16 A1uUAU
anauilaeuR TRt uIesdiiew 6.46% wazidunsidnmaniEEafauusim (HR Plate) @g_jdl 230,218
fu iaadledeusutiaRaiuseiiiew 10.87%

waznsdseanudnusiidniou wedadufuedldduiureddnelull 2567 esi 20,702 fu deeen
ANRY 15.82% iaifleuiuiifisnumn TneifluntsdseaniinusianiauLguLng (AU < 3 W) waziudau
(HR sheet & coil) 4,564 514 aAAY 72.34% anndaanatneaiuiuilnes wazdunisdeeamuan iz sauLLy

WU (HR plate) 16,138 fu IANTIUAINTALALLTMae9Tnaw 99.50%
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ﬁ"]EIiﬁ"ﬂ’Wﬂﬂ’]i‘T’]EleZU?‘ﬂ’]ﬁ‘ 163.85 82.53 205.75 84.87 203.82 55.68
selamanide 28.80 14.51 32.20 13.28 160.74 43.91
elfau 5.87 2.96 4.47 1.84 1.52 0.42
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31 §U21AN 2564 31 §421AN 2565 31 fUNAN 2566
TIENIT ” ” > ” ” -
NNULUIN TREAT NNULIN TREAT NULIN TRENT
Runswe
Aundwduyuiiau
RuaauazRudnaniiuns@u 599.46 11.68 | 6,262.88 95.36 625.76 5.76
Qﬂwﬁm:ﬁ%ﬁui?umqmiﬁwzgw% 21.86 0.43 30.76 0.47 28.91 0.27
Ruliduszezdu 4,491.06 87.53 250.00 3.81 | 10,187.75 93.76
Eum“wa‘mguﬁﬂuﬁlu 7.78 0.15 14.18 0.22 15.45 0.14
FANRUNSWE Uy ULIY 5,120.16 99.79 | 6,557.82 99.85 | 10,857.87 99.92
Aunswdlainyudau
RuliftinuarRuamuszazann 2.09 0.04 2.08 0.03 2.08 0.02
finu a7AsuazgLnInl gns 2.55 0.05 2.35 0.04 1.72 0.02
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LANAITHUL 3

asUtaya L5EN Nippon Steel Corporation

o134 : Nippon Steel Corporation (“NSC”)

fadninanlvgy : 2-6-1, 113tuzed, Fluzaz, Tfien 100-8071, mjﬂqu

Tnadwst ; 8136867 4111

Tnsans : 8136867 5607

Uszinngsna : NsHARWANUAIANUsERYS / FAanssn / wilsnat / danlus / szuunig
urtlaiToyun

anzdauLEEm : 0100-01-008848

Vil : https://www.nipponsteel.com/en/

yuiidnszuda : 569.52 WAL

Srunuiidnssuda : Wuanalny 1,074.73 druvfu

2. dayanisdsznaugsna

2.1. malasunilasuaswanuinsnaAy

1l msiAzundasuaswmuinsisAny
2555 Aesailedud 1 nanAN IneAILINLFEN Nippon Steel Corporation Wag Sumitomo Metal Industries
2562 Nippon Steel & Sumitomo Metal Corporation H’Lﬂﬁlﬂu%lﬂu Nippon Steel Corporation
2563 AYLTINAANN9AL Nippon Steel Nisshin Co.,Ltd.

{seemmanlasaniunardninseafalusduisauman 6 uise leun 159973 Muroran, East Nippon,

Nagoya, Kansai, Setouchi LLag Kyusyu Works

2565 Muroran Works La% East Nippon Works Kamaishi lasunnsqnlaseasrelusinanaiflu North Nippon Works

fisin: NSC

2.2. msm"']Lﬁm’mmmmﬁnﬂmmjmﬁﬁw
2.2.1. MWSINETNA

Aoggun1suan udtuuar 15 Uszimaauldvialan Nippon Steel Corporation ilugnammansialug
naaludiuuazidunisluguanuanduiinveslan nguaesisn - Nippon Steel Group - anfiugsnaludsiiu tne

G‘mmmwﬁﬂmmLiﬂuﬁ’hummﬁmmﬁﬂLmzmﬁﬂﬂszﬁwj 20NDIIAINTIN WALNNTARA T ARA DT a2 R
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a o

feszazeng: 1) neadegsnawanlutlszmatulud uazidsuadrannuudaunssliiunisiusdanisaeings 2)

o A o

duasunagnssvaulaniieranaganaludrsdsemalianaauazasnaganaress 3) fulladuaaniloymuiizes

o v

ANNLTUNANNINANTLRLY LA 4) zﬁ'qLzﬁm@qwﬁmﬂﬂaﬂuuﬂmmqﬁa a sasuNnsNaviuinesinesaiio
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Nendaeiundaany, nsuan/nsnegielasaieuentieds, udAanssula s, aunenddva,
1 v 1 v v =3 o a o o dl v s
nsieaineenans, nsneainedasaairaman, Tasadn, uandnefenansilaninsgiu, gunsaluengiu

wazginsnlrupnnisduazifiaw

ANAUNUAZIAR

Pitch coke, pitch, Winn1aw, wnanuaulalnge, Amfueuuudn, alsaulnluves Jaluea 1o, alssws

B, Anandisdu, winaHuadumauasinidmiuunemsasiaiuuutiavegy, Janaanmuaniues,

o

Jag Organic EL, 1531 g/mastumnia, uiunesdlangin, asndenansnadaiiuazlulnsues, iawmes

q

o

awiudanuiatinansnedai, ndndneirenindneifueuliues, el jisenlansuusasedy

A miuiauazatansaeafiseuaus, Jananfueuilonesa

STUUNSWA b

ey

FanssuszuuaeNfamasiaznsliAlinm, dadeaunisuenuaziinisau o Taeldmelulad

ANTAUNA

{1 NSC

=D_|

2.3. TAS98519N15 N2 UULRINGNLFTEN

WaiinANaNnsnlunisudtiuresTEnuaransduuniINgs W laasuluisEndenlngnisheiu

TuBndasnlszinmgananiuniinuns oy dui 31 Junau 2566 Insissazidanfall

o

(@ uusazsrylfiduetnegw)

ANTIRIUANE
USHN finedninaulun nans Nudiszuad | lunisean | zaAnisane
N
MSUARAN (LU3Hsas)
Sanyo Special 3007, Nakashima, Shikama-ku, HNAN 53,800 53.2% 210,722
Steel Co., Ltd. Himeji City, Hyogo Pref., ajﬂ;u 2478
TnadAnyi: 81-79-235-6003
NIPPON STEEL 1-5-6, Nihonbashihonchou, Chuo- qumﬁuﬁ“ 12,588 100.0% 119,126
COATED SHEET | iy, Tailen, iju 2493
CORPORATION
Osaka Steel Co., 3-6-1, Dosho-machi, Chuo-ku, 18 WEBHNIAN 8,769 66.3% 76,602
Ltd. g1, ilu 2521
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ARTIFIURANS
UFHN fisednineulng rana nudiszuaa | lunisean #aANN5UE
1/elg
(Keihanshin-Midosuji Building 11F)
nadwi: 81-6-6204-0300
NIPPON STEEL 4-14-1, Sotokanda, Chiyoda-Ku, NEIE 5,912 100.0% 107,572
METAL Toudea, Gilu 2516
PRODUCTS CO., | {y347. 81-3-6625-6000
LTD
NIPPON STEEL 1-1-3, Yurakucho, Chiyoda-ku, Aueneu 5,831 100.0% 99,210
PIPE CO.,LTD. Toudea, Gtlu 2454
nadwi: 81-3-6758-0275
Krosaki Harima 1-1, Higashi Hamamachi, Yahata RAAN 5,637 46.9% 113,615
Corporation Nishi-ku, Kitakyushu City, Fukuoka | 2461
Pref., m:llﬁu
n9AnIT: 81-93-622-7224
NIPPON STEEL 2-5-2, Marunouchi, Chiyoda-ku, AAIAN 5,468 100.0% 294,836
TEXENG. CO,, Touden, gl 2489
LTD. TN3AWYT: 81-3-6860-6600
NIPPON STEEL 1-8-2, Marunouchi, Chiyoda-ku, AAIAN 5,000 100.0% 317,220
Stainless Steel TR, gjﬂqu 2546
Corporation TnadwiT. 81-3-6841-4800
NIPPON STEEL 1-13-1, Nihonbashi, Chou-Ku, LRI 4,000 100.0% 217,385
LOGISTICS Touden, gl 2549
CO..LTD. TnsdwiT. 81-3-3241-6400
NIPPON STEEL 1-9-1, Marunouchi, Chiyoda-ku, NOENAN 3,634 100.0% 48,874
SG WIRE CO.LTD | e, iu 2481
n9AnsT: 81-3-3214-4131
Geostr Corporation Koishikawa Sakura Bldg., 1-28-1, FuAn 3,352 42.3% 30,150
Koishikawa, Bunkyo-ku, Tmfen, 2513
iy
n9AnyT: 81-3-5844-1200
NIPPON STEEL Shingu Bldg., 2-4-2, Toyo, Koto-ku, | nInHIAN 2,100 100.0% 19,613
WELDING & Tonien, diju 2545
ENGINEERING Tnsdwy 81-3-6388-9000
Co., Ltd.
NIPPON STEEL 1-5-7, Kameido, Koto-ku, toifien, | Aaiax 1,654 100.0% 20,364
DRUM CO.,LTD. ajﬂu 2477
n9Ansl: 81-3-5627-2311
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ARTIFIURANS
UFHN fisednineulng rana nudiszuaa | lunisean #aANN5UE
1/elg

NIPPON STEEL 64, Nakamachi, Muroran City, &an ﬁQmﬂu 1,500 85.0% 15,027
CEMENT CO.LTD. | ‘Inip, aju 2497

oA 81-143-44-1693
NIPPON STEEL 4-11-5,Hatchobori,Chuo-ku,Taifien | nunnsus 1,400 100.0% 14,883
COATED STEEL i 2526
PIPE Co., Ltd. IAWIT: 81-3-5117-4211
NIPPON STEEL 2-6-1, Marunouchi, Chiyoda-ku, nIngIAN 1,000 100.0% 319
FINANCE Co., Ltd | {ifiern, s]u 2529

n9AnYT: 81-3-6867-2911
NIPPON STEEL 2-5,Kandasudochou,Chiyoda-ku, | faAx 916 100.0% 22,336
STAINLESS STEEL | {pfen, gjﬂqu 2493
PIPE CO., LTD. TnsdwT: 81-3-3254-2436
NIPPON STEEL 7 Nozomigaoka, Seki City, Gifu Hguneu 697 51.0% 11,037
WIRE CO.,LTD. Pref., njﬂu 2549

nadAw: 81-575-25-6511
NIPPON STEEL 1-18-1, Kyobashi, Chuo-ku, Tmiflen | fusnew 500 85.1% 24,941
Eco-Tech i mjﬁu 2513
Corporation Tn3dAWyT: 81-3-6862-8700
NIPPON STEEL 1-4-16, Midorigi, Suminoe-ku, Ta fugneu 498 85.0% 10,757
BOLTEN g1, il 2507
CORPORATION TnadnT. 81-6-6682-3261
NIPPON STEEL 1850 Minato, Wakayama City, nsnNgIAN 400 100.0% 14,714
STRUCTURAL Wakayama Pref., fﬁﬂqu 2534
SHAPES W9AWIT: 81-73-454-1131
CORPORATION
NIPPON STEEL 16, Nishi Minatomachi, Kokura NUANWUS 100 100.0% 12,154
BLAST FURNACE | Kita-ku, Kitakyushu City, Fukuoka 2542
SLAG CEMENT Pref. a'jﬂu
CO.LTD. n9Ansl: 81-93-563-5100
NIPPON STEEL Av.Paulista 2300, 18°andar, funAN BRL 1,221 100.0% BRL 6 411
TUBOS DO conj.181 e 183. (NIPPON STEEL | 2553 A
BRASIL LTDA AMERICA DO SUL LTDA. )

CEP:01310-300. Sao Paulo, SP,

UTT

nadwyi: 55-11-3563-1700
PT KRAKATAU JI. Eropa 1, Kav. A2, Kawasan fUAN USD 141817 | 80.0% USD 98 &1
NIPPON STEEL Industri Krakatau, Cilegon, Banten, | 2555
SYNERGY aulailide

AN 62-254-386-141
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ANTIRIURANE
UFHN fisednineulng rana nudiszuaa | lunisean #aANN5UE
GEN

NS-Siam United 12, 9.32, 0. dnsnfapssismgs, | fquieu THB 13,007 80.2% THB 19,883
Steel Co., Ltd. Al NILATNA, LHBN9TEEY, T8RN 2554 A anu

21150, Uszimalng

n3dnyT: 66-3868-5144
NIPPON STEEL 1251 Avenue of the Americas, noAANNEU USD 8541 | 100.0% USD 202 411
NORTH AMERICA., | gyite 2320, New York, NY 10020, | 2515
INC. anigalsni

nsdwil: 1-212-486-7150
WHEELING- P.O. BOX635, PENN & MAIN fuieu USD 71 &1 | 100.0% USD 495 AU
NIPPON STEEL, STREETS, FOLLANSBEE, STATE 2527
INC. OF WEST VIRGINIA 26037

anigaliing

Tnadwi: 1-304-527-2800
Standard Steel, 500 N Walnut Street, Burnham, PA | 2338 USD 47 a1 100.0% USD 187 anu
LLC 17009, AN§gaLNTNA

nadwi: 1-717-248-4911
PT. PELAT TIMAH | Krakatau Steel Bldg. 3rd Floor, JI. | ja1A% USD 26 41 | 35.0% USD 145 411
NUSANTARA TBK. | jendral Gatot Subroto Kav. 54, 2525

Jakarta 12950, dulailide

Inadwii: 62-21-520-9883
NIPPON STEEL 909, enAnsuesRaNIaNes, U 14, | wEneu THB 827 414 | 100.0% THB 136 A1
SOUTHEAST ASIA | quutnaun-msim, Ua99Uneun, Wm - | 2554
O, LTD LU, NJIMN 10260, Uszmalng

NaAWY: 66-2-744-1480
Siam Tinplate Co., | 4 34, 81AN9QNATIN RS EAVRTZEY THB 800 41 | 82.7% THB 5,213
Ltd. 1168/103 DUW WILIN 4, 94 2531 anu

UUNN, 4N7, ﬂg‘QLVI‘W‘“I'IO'I 20,

szinelne

nadwi: 66-2-286-9401
NIPPON STEEL Level 14, 115 Pitt Street Sydney furau AUD 21 811 | 100.0% AUD 1,645
AUSTRALIA PTY. | NSW 2000 aadlaiat 2520 A
LIMITED Tnsdwy: 61-2-8036-6600
NIPPON STEEL 64/5 Wy 4 TiANgAANNITNAARTUE | unaAN THB 57184 | 66.5% THB 3916
Steel Processing uafm, Aualainuag, anetlasn | 2556 A

(Thailand) Co., Ltd.

WA, 7e8188 21140, dszinelne

n3AnIl: 66-38-954-435
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UFHN fisednineulng rana nudiszuaa | lunisean #aANN5UE
GEN
Ovako AB P.O. Box 1721 SE-111 87 nIngIAd EUR 60,000 100.0% EUR 706 871
ananlaan, dlau 2553
nsdnil: 46-8-622-1300
MSHARUAN (U5HnluIATa)
Godo Steel, Ltd. 8th Floor, Toyobo Bldg., 2-2-8, | fu31AN 34,896 17.8% 152,785
Dojimahama, Kita-ku, Osaka, ajﬂu 2480
nsdnyi: 81-6-6343-7600
Topy Industries, 1-2-2, Osaki, Shinagawa-ku, AAAN 20,983 20.9% 225,121
Limited Touiea, Gilu 2464
Tnadwi: 81-3-3493-0777
Kyoei Steel Ltd. 1-4-16, Dojimahama, Kita-ku, Ta GATRLHY 18,515 26.7% 226,371
g, ju 2490
Tnadwi: 81-6-6346-5221
NIPPON STEEL 8-5-27, Akasaka, Minato-ku, AmAn 16,389 35.3% 2,073,240
TRADING Touiea, Gilu 2520
CORPORATION TnsdnyT: 81-3-5412-5001
Nippon Denko Co., 1-4-16, Yaesu, Chuo-ku, Tmﬁm, UNIIAN 11,057 20.8% 54,004
Ltd. Dl 2478
nsdnii: 81-3-6860-6800
Nichia Steel Works, | 19, Nakahama-cho, Amagasaki ﬁQm&Iu 10,720 24.2% 27,816
Ltd. City, Hyogo Pref., 1ju 2495
nadAWY: 81-6-6416-1021
NS United Kaiun Otemachi First Square West Tower, | NE181% 10,300 33.4% 138,454
Kaisha, Ltd. 1-5-1, Otemachi, Chiyoda-ku, 2493
Toien, qiju
3dnii: 81-3-6895-6400
Unipres Corporation | 1-19-20 Shin-Yokohama, Kohoku- TJunan 10,168 17.4% 234,545
ku, Yokohama City, Kanagawa 2488
Pref., ajﬂu
nadwi: 81-45-470-8250
Nippon Coke & 3-3-3, Toyosu, Koto-ku, Tifien, NNIAN 7,000 22.6% 87,883
Engineering Co., ajﬂu 2432
Ld. TnsdnyT: 81-3-5560-1311
Sanko Metal 4-13-23, Shibaura, Minato-ku, ﬁf}uﬂﬂu 2492 1,980 33.2% 32,239

Industrial Co., Ltd.

Thfien, i

n3ANIT: 81-3-5446-5600
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UFHN fisednineulng rana nudiszuaa | lunisean #aANN5UE
1/elg
Sanyu Co., Ltd. 3-1-1, Kasuga Kitamachi, Hirakata uN3AN 2500 1,513 34.5% 17,142
City, Tanin, ijtju
n9AnyT: 81-72-858-1251
NST NIHON 1-2-5, Nihonbashi, Chuo-ku, NOHNAN 1,300 34.0% 89,347
TEPPAN Co.Ltd. | Tpiiden, dfiju 1955
neAnst: 81-3-3272-5112
Usinas Siderurgicas | Rua Prof. Jose Vieira de uNIIAN 2501 BRL13,200 31.4% BRL 12,371
de Minas Gerais Mendonca, 3011-Engenho A AU
S.A.- USIMINAS Nogueira, 31310-260-Belo
Horizonte, Minas Gerais, U314
nadwyi: 55-31-3499-8000
BAOSTEEL — Cold Rolling Comprehensive nINJHIAN RMB 3.0 50.0% RMB 12,467
NIPPON STEEL Building, Wei Wu Road, Baosteel, | 2547 WA a1
AUTOMOTIVE Baoshan District, Shanghai
STEEL SHEETS 201900, P.R. A1
Co., LTD.
n9ANIT: 86-21-2664-3526
WISCO-NIPPON Changgian, Qingshan District, FANAN RMB 2.31 50.0% RMB 3,927
STEEL Tinplate Wuhan City, Hubei Province, au 2554 WUAU s
Co., LTD. Tnsdwy 86-27-8621-9283
AMNS Luxembourg | 24-26 boulevard d'Avrranches L- fUAN USD 230411 40.0% UsD 3,992
Holding S.A. 1160 Luxembourg R.C.S 2562 a1
andsn
n9AnIl: 352-4792-2248
Jamshedpur Tata Centre, 43, Jawaharlal Nehru Hunau INR 14,320 49.0% INR 21,661
Continuous Road, Kolkata 700 071, West 2554 au A
Annealing & Bengal, Eulﬁﬂ
Processing Tnsdwy: 91-657-6500197
Company Pvt. Ltd.
UNIGAL Ltda. Av. Pedro Linhares Gomes, 5431- | {puei BRL 58487u | 30.0% BRL 290 a1
A, Bairro Usiminas, Ipatinga, MG, 2542
CEP 35160-900, 19174
n9AnIl: 55-31-3829-4578
Companhia Nipo- Av. Dante Michelini 5,500, A BRL 690874 | 33.0% BRL 86 81U
Brasileira de Tubarao-Vitoria, Espirito Santo, 2517
Pelotizacac CEP 29090-900 , 1314
nadAwyi: 55-27-3333-5179
Al Ghurair Iron & Industrial City of Abu Dhabi NOENAN AED 165 811 | 20.0% AED 1,344
Steel LLC (11FR6, 12FR6 and 13F2), gjiad 2548 anu

nsdwii: 971-2659-3400
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UFHN fisednineulng rana nudiszuaa | lunisean #aANN5UE
GEN

FAINTTHLASNANSNY (LT Hneas)
NIPPON STEEL 1-5-1, Osaki, Shinagawa-ku, NHATWUD 15,000 100.0% 324,468
ENGINEERING Toudea, Gilu 2549
CO. LTD. TnsdnyT: 81-3-6665-2000
wniAusiuazian (U3emdas)
NIPPON STEEL 1-13-1, Nihonbashi, Chuo-ku, AAIAN 5,000 100.0% 178,678
Chemical & Toufen, gl 2499
Material CO., LTD. | fy58s7: 81-3-3510-0301
szuumsun il (L3Eneas)
NS Solutions Toranomon Hills Business Tower AAAN 12,952 63.4% 252,476
Corporation Numbers 17-1, Toranomon 1- 2523

chome Minato-ku, Tafien, dfjiju

nsdnii: 81-3-6899-6000

flan: NSC

2.4 TAsedsesele

a o

HANNIANTLBLENANNAINUGINAN AT

(Mg WuATULEL)

e lF wns{ull 2564 wns&ull 2565 uns{ul 2566

(S tmuazuEsmEat) s1ala % selm % selm %
- MEEARMANUAZIMANLIL AN 6,153.60 90.38 | 7,245.50 90.85 | 8,076.30 91.07
- AANITNANANTUATNNITBAINY 279.20 4.10 352.20 4.42 409.20 4.61
- ndlsinuauazdan 249.80 3.67 274.50 3.44 260.80 2.94
- szuunisun ltloyin 271.30 3.98 292.50 3.67 311.50 3.51
59 6,954.00 | 10213 | 8,164.80 | 10237 | 9,057.80 102.14
nsLlfunaen (145.00) (2.13) (189.20) (2.37) (189.80) (2.14)
selagan 6,808.80 | 100.00 | 797550 | 100.00 | 8,868.00 100.00

fiun: NSC

3. HORUULAZAMENTTNNTLTHE
3.1. dianu
MeFeuazdpdaunisieuresBeduselve) 10 710 o Fuft 30 fuenau 2567 il
a0 sradagnanu AU Andaunstiafuy
1. The Master Trust Bank of Japan, Ltd. (Trust Account) 142,024 13.6%
2. Custody Bank of Japan, Ltd. (Trust Account) 49,933 4.8%
3. Nippon Life Insurance Company 19,179 1.8%
4. STATE STREET BANK WEST CLIENT - TREATY 505234 17,527 1.7%
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Rl sedagianu AUIURY dAndaunstiavu

5. Nomura Securities Co., Ltd. 14,563 1.4%
6. Meiji Yasuda Life Insurance Company 13,712 1.3%
7. JPMorgan Securities Japan Co., Ltd. 12,610 1.2%
8. Nippon Steel Group Employee Shareholding Association 12,471 1.2%
9. JP MORGAN CHASE BANK 385781 11,542 1.1%
10. Mizuho Bank, Ltd. 11,046 1.1%

ca o > o ° 9 o 1 | o 5 o
NHIELUR! L‘ﬂﬂ‘Jmumm?Lﬂulﬁn‘ﬂmmu’:mmnmmuuum'ﬂ'ﬂﬂmuum 11]?']&]‘14;‘“%@?]‘“

1 NSC

3.2. ANNANNUSAUYARSTINEalaenY

o

v
Gl

AN NI SRR NN TR

al

ﬁQWNﬁQﬂLMaﬂﬂﬁﬁﬂﬁiLﬁu

ANHNANAUS

a o a = 4 [
UTEN A 1A ARA ANNA (NIA1T)

° o

1579 Hudau afa (neuaus) a1im

v

NSTH #fDeuae uaisenaniuiuusEvmy Gaae NSC Nneuniems

TuFEm aruauferas 7.70 2eanuasnziiaundissudn uazhou
[ a o o £ = Ao ¥
n1edanluLEEm auusesar 40.45 sesyuannuidaundiszuaniu
Asia Credit Opportunities | (Mauritius) Limited R uaU5a8as 8.33 184
Nuannzilaundszudal U3 A afa Afin (Wu1mu) (“GSTEEL”)
o v = dl o U ] a o = =
waranuaniesay 1.20 1aenuannsiiaundnssudaliuLssm aea @
W3R laane Annin (“GSS”)10.24 aaenuaanziliauiiinIzuds uazde
v % a o ° o ] A o o
HunnsdanluiEdng aquiufasay 49.99 1a9uaanziiouninszuan

N1 ACO |

Nippon Steel Corporation

100%

10.24%

Asia Credit Opportunities |

(Mauritius) Limited

49.99%

P
L UTHN A AFA ANA (NATTU)

l'\OO%

P a4 o o L e o
1319 Ai10d 1Az laana ania

8.33%

40.45%

1.20%

P A e
UTEN A LA AR RINA (NUTU)

e—!

7.70%
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3.3. AMENTTUNTUTEN
MHFANIZNITUNS TR faya 04 T 21 {nuneu 2567
ia AU

1. w1el LadA angiuing Faununesung Uszaungsunig uazszanudnuiing
TR eh

2. WE M1AT BN FuNUNTINNTT Uszau LL@:ﬂi:mulﬁwﬁﬁﬁdwﬂﬁﬂﬁma

3. we nAnglsy WE FAUNUNITNNNS 929Ll3T81UNITNNNT UATIRLEaUANE
TR eh

4, we wrled min FAUNUNITNNNTUAZIRILITTENUADILLIFUNS

5. Wit manT dlsias FUNUNTINNTUAL TR TEETUATUELITINT

6. we ATaas Wany FIUNUNITNNTUALTBNLITEBUATUELTMNS

7. wel Flawd Wuning FUNUNIINNITUATIBILIEEUAMELTUNS

8. we Flagn Junlne FUNUNITNNTUALTBNLITEBUATUELTMNS

9. W Windlsy ilne N9INNNT

10. w1 alllng galuy N3TUNT

1. Wi AN Fula NgIuNNg
nasunseqladnensaaeuuariNiLgUA

12. we 1eaA lalny N371A"3
NITUNNIATIAFBLILALINALIGHA

13. W1 LAYA B919RA n97NN"3
NITUNNIATIAFBLULALINALIGHA

14. lalng ufiue ECEUILE)
NITUNTATIRADLUATANTLIAUA

15. giilng nAga QE LR
NITUNTATIRARLUATANTLIAUA

fisin: NSC

4. agusransdranlusunisRu

4.1, UUARAIFIUENITRUGIN

31 AUAN 2565 31 AUAN 2566 31 NUAN 2567 31 fUNAN 2567
sams NUAULEY fasaz WuA UL Sasaz WuAULEY Sauqz NUA UL Sanaz

Aunswel

Ruaauazmensifauintugn 551.05 6.30 670.41 7.01 448.89 419 736.11 6.68
qwﬁmsﬁmm:qwﬁ%"u 939.41 10.73 1,062.38 11.10 1,587.98 14.82 1,644.97 14.92
AuAALmA 1,756.59 20.07 2,085.97 21.80 2,276.67 21.25 2,270.86 20.60
Runsnenanisudy 41.36 0.47 28.18 0.29 33.93 0.32 41.89 0.38
ﬁum?wﬁmuﬁauﬁu 226.25 2.59 223.58 2.34 212.92 1.99 188.11 1.71
soNAunInduyuIaY 3,514.66 40.16 4,070.52 42,55 4,560.38 42,56 4,881.94 44.28
Aundwelaivauideu

fiau aAsuazgLnsnl 3,052.64 34.88 3,183.64 33.28 3,380.44 31.55 3,509.55 31.83
nineAuananIsld 78.16 0.89 83.94 0.88 100.60 0.94 99.90 0.91
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31 AunAN 2565

31 AuAN 2566

31 AunAN 2567

31 §UNAN 2567

iy WU ULEY Sanaz WURIULEIY Sanay WURIULEY Sanay WU ULE Sasaz
AANTiEN 61.74 0.71 65.06 0.68 70.21 0.66 71.85 0.65
Aunindlaifiany 130.50 1.49 157.44 1.65 177.85 1.66 189.45 1.72
Ruasuiiuiinlneldiidoulside 1,079.07 12.33 1,210.54 12.65 1,637.94 14.35 1,5620.81 13.79
Funindmansdudu i 548.28 6.26 528.79 5.53 675.94 6.31 498.30 4.52
Funiwduatlsslemrmunly 123.56 1.41 124.63 1.30 127.58 1.19 133.61 1.21
Aunsnednatuldranisdmmind 168.03 1.81 136.35 1.43 75.89 0.71 110.86 1.01
Aunine e 1 5.70 0.07 6.19 0.06 7.79 0.07 8.08 0.07
sauBunindlivguifau 5,237.69 59.84 5,496.58 57.45 6,154.24 57.44 6,142.41 55.72
FaNAUNING 8,752.35 100.00 9,567.10 100.00 10,714.63 100.00 11,024.35 100.00
wiAu
wﬂvfﬁuuquﬁﬂu
Wwilnsduazidmiliu 1,526.72 17.44 1,592.14 16.64 1,890.72 17.65 1,606.53 14.57
AsENsUi Rurds LAEMEALAN Aryeynuan 344.06 3.93 403.03 4.21 541.50 5.05 715.33 6.49
wiAunaneduau | 1.04 0.01 5.88 0.06 7.04 0.07 2.59 0.02
ERulAiRyAnaAeEns 109.96 1.26 51.92 0.54 80.27 0.75 122.05 1.11
vilAumsuieau 36.85 0.42 40.84 0.43 62.35 0.58 81.28 0.74
sanulRuuyuTeY 2,018.63 23.06 2,093.80 21.89 2,581.87 24.10 2,527.76 22.93
nilgulainyuidau
pavansuid Rudfa wazvildunudoynin 2,309.34 26.39 2,296.32 24.00 2,170.15 20.25 2,075.34 18.83
wiAunaneduau | 1.21 0.01 0.32 0.00 0.15 0.00 0.10 0.00
viddunaszToniinmnly 188.35 2.15 185.44 1.94 116.31 1.09 121.19 1.10
uﬁiumﬁﬁuiﬁmmaﬁmﬂnﬁ 39.81 0.45 37.69 0.39 140.53 1.31 131.50 1.19
widdlavadeudy 1 298.01 3.40 307.11 3.21 349.74 3.26 319.83 2.90
souniAulivyuiau 2,836.71 32.41 2,826.88 29.55 2,776.87 25.92 2,647.96 24.02
FAMulRY 4,855.34 55.47 4,920.68 51.43 5,358.75 50.01 5,175.72 46.95
faurasgiau
Yuansiny 419.52 4.79 419.52 4.39 419.80 3.92 569.52 517
Aamufiunu 393.55 4.50 399.37 417 398.91 3.72 546.42 4.96
lsazau 2,514.78 28.73 3,079.14 32.18 3,525.59 32.90 3,807.13 34.53
Yuyudaiu (57.98) (0.66) (58.05) (0.61) (58.15) (0.54) (58.20) (0.53)
faq@‘ﬂs:n@ué‘um@qaqumaaéﬁaﬁu 196.93 2.25 341.17 3.57 491.58 459 390.48 3.54
FanduE T UIRILTEN I 3,466.80 39.61 4,181.16 43.70 4,777.73 44.59 5,255.34 47.67
dlfiRelifgnanuny 430.21 4.92 465.26 4.86 578.15 5.40 598.29 5.43
FandIuDE TR 3,897.01 44.53 4,646.42 48.57 5,355.88 49.99 5,848.63 53.05
sauniRuuazdiurasgianu 8,752.35 100.00 9,567.10 100.00 10,714.63 100.00 11,024.35 100.00

a

fisin: NSC

4.2. qurlsmanusI

990 12 LRauRugn

31 HdunAN 2565

990 12 LRaudugn
31 unAu 2566

990 12 L1Raudugn

31 JunAN 2567

990 9 LRAURUAR

518N19 31 SUANAN 2567
AURIULEU Sasaz AURULEU Sasaz AURIULEY Sasaz NURULEY Sasaz
sellé 6,808.89 100.00 7,975.59 100.00 8,868.10 100.00 6,552.50 100.00
Anldanelunnsane (5,587.33) (82.06) (6,682.03) (83.78) (7,481.33) (84.36) (5,518.22) (84.22)
finlediusu 1,221.56 17.94 1,293.56 16.22 1,386.77 15.64 1,034.28 15.78
AnldanelunnsuneuaznisLEung (544.73) (8.00) (579.41) (7.26) (730.39) (8.24) (605.35) (9.24)
douutiimlsanBuawuiuindndlae 19 douliide 214.48 3.15 102.92 1.29 144.33 1.63 112.88 1.72
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FaNdaunnleanaun 7

(Usznaun1snansaunseideuansei 8 wag 9)

990 12 LHaudugn 990 12 LRauRugn 990 12 LRauAugn 990 9 LRAUAUGR
5185 31 HunAw 2565 31 HunAwN 2566 31 HunAw 2567 31 fUANAN 2567
ANuA UL Sasaz AWuA UL Sasaz NuUAULEU Sasaz NuATULEY Sasaz

seldannnnasiiueidiug 128.42 1.89 181.50 2.8 178.09 201 69.46 1.06
Anldanelunasiinen i (81.60) (1.20) (82.10) (1.03) (109.13) (1.23) (45.15) (0.69)
ﬁ’]vl,i‘VI’Nﬁniﬁq 938.13 13.78 916.46 11.49 869.66 9.81 566.13 8.64
2enuannsLiulassaieesing (97.23) (1.43) (32.81) (0.41) (91.00) (1.03) - -
flsannisaiiu 840.90 12.35 883.65 11.08 778.66 8.78 566.13 8.64
elfniannsiiy 1.93 0.03 8.09 0.10 21.54 0.24 14.48 0.22
ﬁunumamiﬁu (26.25) (0.39) (24.89) (0.31) (36.23) (0.41) (32.59) (0.50)
finls (anu) neunERulas 816.58 11.99 866.85 10.87 763.97 8.61 548.01 8.36
AnldananBEuls (149.05) (2.19) (128.12) (1.61) (176.07) (1.99) (161.62) (2.47)
finls (anu) dusudl 667.53 9.80 738.73 9.26 587.90 6.63 386.39 5.90

1 NSC

4.3. UNTLLANUAATIN

(Mg RUATULEIW)

90 12 \FeuRugn | e 12 FeuRuge | 9In 12 auduge
s 31 AUAN 2565 31 AUAN 2566 31 AUAN 2567

Ruangnslauiainianssuaniineu 615.64 661.27 1,010.16
Ruangnala 4l lufanssuau (378.87) (366.58) (710.65)
Ruangnsleiunan () Aanssudnmn@u (61.30) (197.66) (543.95)
nansznuanMsiAsuuaessnsuanuaause Auanuaz
MeMATUINRudn 16.12 22.32 22.92
GuﬂﬂLmeﬂmﬂﬁﬂuwhﬁuﬂﬂLﬁuﬁu(aﬂm)qwﬁ 191.58 119.36 (221.52)
RuaauazmanaifieumiRuan o fud 359.47 551.05 670.41
RuanuazsENSiELWNRUER o Al 551.05 670.41 448.89

fisin: NSC
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4.4. ARFIFIUNIINITIEU

FaNdaunnleanaun 7

(Usznaun1snansaunseideuansei 8 wag 9)

_ 990 12 \PauRugn | 19n 12 1Fauduge | vn 12 Hauduge
5181015 U - - -
31 NUIAN 2565 31 {UIAN 2566 31 {UNAN 2567

ARTIFIVANINARRY (Liquidity Ratio)
ANIVRIUANINAGDY i1 1.74 1.94 1.77
BNINAIURNINARDINY WL Wi 0.87 0.95 0.88
angdauLansANNEInsalunsminls
(Profitability Ratio)
snsiuinrasaanane % 40.99 17.13 33.52
snaninladuus % 17.94 16.22 15.64
gnannleqns % 9.80 9.26 6.63
fRsnanauIMULT ety % 19.00 17.29 10.98
ansdaundnsdsz@nsniwlunisaiiiuau
(Efficiency Ratio)
T T e % 8.18 8.07 5.49
BRTIHARALUNUANAUNINED 129 % 13.17 13.76 9.55
NN UIBIAUNINET win 0.83 0.87 0.83
ansdaudiaTzianusERnsalunsdiszui
(Debt Leverage Ratio)
ﬂ”mﬂmwﬁauﬁi@nu win 1.25 1.06 1.00
T T & win 31.11 34.83 21.09

1 NSC

5. NNSILASITURANITALH WU u,azg']uzwmmsﬁu

5.1. WANITANLUUNUANAIAFIUNANTS

msnna 3 1 2567

annuandenn1egInasg luaniunisafnganldipaiinaunineu Tnagaaiunssunisudnuaznig

Ly < < , v G o @ a £ a A a
ﬂfamwsﬁuLémmél,uﬂ;ﬂw,l,mmwﬂimﬂ WAZANNABINITUANTIA lanANNNINTW u@nmnmm@mwmnmﬂﬂ

[ |
=2 o A !

WATNITAIRANTLNNA faw,umuwWﬂfﬁfa\idwiwdwﬂqﬂmul,l,@:fqﬂmﬁ’l,%\i‘llmmi”wﬁmmﬂﬁﬁuﬁwﬁmmmn
Lﬂmﬂﬁ@?}uﬁmm@ﬁmﬁq F9HANNNAIANITUNTLANFNUBIAAIALLBIRNNNAN U FLNANI RV NI TN
$ % v [J [ o o 1 dal o v 1 1 AI dgl dl 1 72 s
neAnuaziianudAyiudszinArasnuas tasawaniivinliaonaldudueufinannau Tty wddnusanafy
= 1

andanudnaziigs winnusasnswanRsuENAUR AN ULsaNINNdiaald Tuaninuaadesduil lad

wwrliudnglasdasauazdnsnnlsazhaululssmanazsinailsuina

L4

a [ [~3 a
51.1. ﬂﬁ‘iNﬂﬁlLﬂ@ﬂLL@zLﬂ@ﬂﬂ‘itﬂﬂg
il 2564

TurnusNnsNUA199ANNARIN T TUAN Il se AT NT L an A ag luT9ATaudradt] 2564 NNAEILUNNT

D

a < 3 a g 1 uI/ 1% ¥ o dlu/ o o a o 1o K K
NARUANUAZIMANU T AN QNMW"Q%@?’]\?IVM\?@ﬁ"]\iN@ﬂ’]vl,ﬁ‘Vlﬁ“]_lﬂi‘ZﬂuN@ﬂWVLTWWQQEHQIHSZﬂU@jﬂtﬂﬂiﬂV’]’]‘LNEN

49 9

'
0 o K

anMUIRABNNIEWAN N1IANELNNIIINTNNNTARqATAYURt N ITEd ARy TaRna nnsUF LA AN eaeing

o
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FaNdaunnleanaun 7

(Usznaun1snansaunseideuansei 8 wag 9)

wnlueunieRdud 2563 nastfutlgesamudynninenseduiugnAn HansENULINIABNUATHATEINIS
A o o Ql/ dy % o a d’j o/ o 4 dlddg/

\@anNN1INITANFTesAdsTanfaNiuA AT lUNINARIIN NsNLATeIAINANITnluN Il AT
waeuFEnlungulusinalsana unaviiniadaufianisudnvdnuazimanissiugiuiinseld 6,153.6 Audn
i (Wreuiauiu 4,228.4 iudnweulusunisdul 2563) uaznnlsniegsia 871.0 Wudwew (Weauiauiu

63.5 WuAMLEL) Teganduanisatuuluaunisulineuniad1efitd Ay

1 2565

' 1
o

Wi ANNUIARBNNNGINAAZEIAILINAILINKNIN WANIAGIUNTHARMANLAZIMANLsTAYFTunay
Wunanilsgegalaaniliuninanissng atnsseiiie wu n1sdiudslassadrenledunugiu uazdaaing
= | (%3 a o =& o o v o = = o Y a I3
sngunazdagliniadaunanisanisatuninuanlsluszdugeldeteiuaaiie wrauiauiuduanudnee
Tunfluedanzdueen dunalinipdouianisudmmanuazivandsshngiunnmeld 7,245.5 iuduiau
(Weauiauiu 6,153.6 Wudnweuluaunisdud 2564) waznalsmnegsia 861.4 finduieu (Weauinauiy
871.0 WA ML)
1 2566

WIANINIARBNNNGINAAZEIAITULIININ WANIARIUNIINARUANLAZNTNAAUANNANEIAIALTY

[% '
g 1 o o

e i a = = P =
@’Ju\i’]umﬂﬂZ\]’W’JE\‘]N\?NM‘VI@&WWu’]iﬂ%jﬂ’]ﬁmtﬂﬂ@?’]\‘iﬁ?ﬂ@

]

w1msn1sUFulassaFiennlenguusssialyl uanann

a a o aa 1 o

WLLYIRUNIT I ALANIRN T9aunsnussqidarimiluauanaainguusivntyadinanilaniegsna 1 41u

' v
Y v a

Y Ao o A P o = o PRU J o = = %
NULEU ﬂr]ﬂmquuﬂﬂllﬁ@?q\jiqﬂﬁqumqqqLLNuVLQLW@Iﬁ@qN"]?ﬂuuV]ﬂN@ﬂqiﬁ'wqqmuimmﬂimﬁunﬂQﬂﬂqWLLq ANBN

Asuan uualidauitiuinmals 8,076.3 Wudnuiew (e 7,245.5 Wudnuieulutlauilssann 2565) waz

M lannegsnia 821.0 WuAue (LA 861.4 HUAIMLEW)

5.1.2. AAINTINUAZNITNDRI

1l 2564

131W Nippon Steel Engineering a1 UszniAsels luwsazn1AgAaIMNIsHAnA9aINeUNIsRLTINLAY
anmnuanunaingsnala indseusszassnirgpaiunssuduandenuasnasuldsunansenuanae e

o o & ! P o ] ' v A @ A | o o a _a

anAdstalasenisneairangzaesnag waziilaseinisnaainaniadaiasldnlasesnisduiugueladafndaunn
Wnjlunpgramnssulaseainanuguluieswardniunisdivdyndlunirgramnssulssnunanugn lu
sunnlsrasgananiadaufanisiAINgsNLazNIINaa NN UNAZaANANIENUAINNNTUNITZUNATRY COVID-19
¥ ¥, - 4 val - - d' N -
atinlsresgsnaanauiiasainaelinanas nadaufanisazinaunislasuulasluaninuandeuniegsna
atsauaause il Wy n1sdauAaastiueululaqiuuazsaminensiisauatinas g 4 miueunisRud
2564 N1AZILAANITIAINTIINLAENNTRRA 1 TUAN 8 ls 279.2 Wud e (WIsumauny i 324.4 WuaANwLEu
Tusunn9dull 2563) uaznnlsnnagsna 6.3 Wudweu (Wisumeudy 17.7 Auduiem)

1 2565

131 Nippon Steel Engineering 41117 wenenufiarddausonlunisativayudsanasusuilunauas

A aa Y o Yy A Ao L o A ea a [y o o = [y
penegsnanneadasiunisafrailasudunssesaiim nagpamnssudsunsanuasnasnuiuinge iy
at1aues lun1rnaainelslinnasvanlunziawazlunisnagaiauazaniiuauaa s A ndasnuaey

Tuanrinrgnamnssulaseaineiuguludesdlitunnmelfeteduaaduiu saldunaingynsaifesiunis

13159 AaANF LAl AN WNAITUUL 3 UL 15/22



FaNdaunnleanaun 7

(Usznaun1snansaunseideuansei 8 wag 9)

'
o

P a o & ' v a a ] v nﬂ” o v v o QI 14?
ARACLNDVUASNARNNTUTNATNIL Lmﬂumin@mwa@uﬂ“ﬂmamm’mmmium WQELMQHVI’WGLM?’]EVL@LL@gﬂ’]VLi‘L‘WN%Iu

WawBeumeuusat] Nippon Steel Engineering azflaasvinnisaensgsialuaniziasmaasunisiasuulasly

'
o a

ANNUIARENINABL 1 INATA $INTINNIANTUIBIAILINUATIIATAATINTURLN9T9ALEY A1usuaunsEud

2565 NNAZIUAANITAIAINIIN LAY AT 9T uNNI e e 352.2 Wuanwew (Wiauieudy 279.2 Wuanueuly
s 2564) waznnlaniegana 11.6 wuauen (LFauiauiy 6.3 Wudnwew)

1 2566

—e e e A B 40

13HM Nippon Steel Engineering aniia Raenanalnasuiindwieauiuineuw Jaenanefduaely

gonalaeiiiandseuanuanaede lrsnuwdaeusszidundsanu uazdoudsznavuau luniageuandenuas
o =S a 1 v 6 o 1 a v lﬂ” =l v -ﬂllal o

AW saunegananesiuazgUnaniiuuiuan i lunalasaaineinguiies Inaniun 8s81ueeANazaIN
P a _a " v ~ a = ° ) A o o
suladgindaunaluguiidnasliaananaanaslunialsundnuanuanilsaasdauaanasdamauiuiieu

IR INNANIENLAINNT2IANUATIIUEAIAAAINNI9T1IALBUATULLEET I UN NNZIATBILTENLOINAZIIAN

Januazidainannegeau duiuileutlszann 2566 dausnudAanssuuaznisnaainatiuineelianuau 409.2
[ ¥ Aﬂ‘ = [ o v = a o o v ‘ﬂl
Wudnuey (Wafeuiu 352.2 wudewluntlszanm 2565) uazananuniegsiaanuau 1.3 Wudnwey (1ile

= o ° a ° o Y
mwnum%mqqimmmu 11.6 WUANULEY)

5.1.3. tnlAuI LAz IAR
1 2564

1/39% Nippon Steel Chemical & Materials a178 lAFUNANTENLAINN1TIZUIALES COVID-19 NeT9As

LA o _a o

FiBLed 91A1TRYALNFITN N1921ARAALANINNENN (Semiconductor) Wialan uazniagazinlunisnugs us

1
o o K o o A

> ° a X | A = o A ;o o a A
ﬂ@uuumﬂﬁ‘qﬂiﬂLL@zﬂqiiLWNTuﬂﬂqQNuﬂ@qﬂQJLll@Lﬂ?‘ﬂULWﬂUﬂU\?UﬂqiNuﬂ 2563 Iﬁﬂﬂq?@\im@iqﬂqqmﬂmuw

]

' ¥ '
=

Winauldgaananaifundn wazafiuninsnisiiesesaenany lugsnaaisneiniuiin (Coal Chemical
business) ANAaIN1TElANLULLENA T lnan W 81dnnsa (graphite electrodes) WU ULAZ 1A EIAINT
fin Tuganalaiisined an waaind uiuiuuiu (Benzene) uaziaWuea ta (Bisphenol A) TnavinliAeudnasiumg

o

danalinnlsnau lugsnadanieidunaa (Functional Materials business) trananadaniinaadesiuansnedai
(Semiconductor) 3aAUK42943 386 LCD wazda@n Organic EL dAnuudaussntingsiaiias lugsnadanaaningn
(Composite Materials business) #8Av18ANANTL3TUW (Epoxy Resin) A1uFUNuRa1s9qs s a13N 962100
(Semiconductor) 4anAanTn@narsuaulviuasduiuauidanssulosuaznisiaiuusslunisneasne dou
gramNITH uazdasnasnafuauliivaAuiunadiuaNudusseulAnssnlasuaznIIiaaing gnnag
gRauNgIN warAsuaulniuafduiuaainisiiuazgaaunssnaoniAliaen s aunaiivinli nadauianig
a o & [ % o K v v Y = o o Y a
wilAnsiuazdantassuiunngels 249.8 Wudueu (Fauieuny 178.6 udweuluiunisdull 2563)
waznnlannegana 25.3 wuauen (LFauiauiy 7.6 Wudnwew)
1 2565
131 Nippon Steel Chemical & Materials a1fia UsznrAnanilsanasilaFauiauiiumed Wasann
. ¥ a4 X y 4 o , S L
$1ANTANALUATITBINAINIGITN WATAYINABIN1TATINNARYN (Semiconductor) WAZHARSTTLTTEY ] NanAIAIWs
nantl lugsiagsiainilsineionuiiu (Coal Chemical business) #8AIN8ANFUARILUAN (Carbon Black) 4115

£19708UANAMN LTINS wiAuAesn s IAnLuLEN AT luna W 8udninsa (graphite electrodes) €amay
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FaNdaunnleanaun 7

(Usznaun1snansaunseideuansei 8 wag 9)

a = o & = o o A 1 o i v =
i ’luﬁqimmmm% ANALLILLY (Benzene) Tmﬂmiﬂmmmmmmw LmeimmmLummnmmmmmmimu

TuTuwnes (Styrene Monomer) wazdaWuaa 18 (Bisphenol A) Aoyt luaaeiAanuAuuninlun1sasig

a o

T2a9nuuanuialudludssinAan lugsnadaniariduuea (Functional Materials business) U3H104N199188ARS

Q

'
X o o

\asannAuEeInsdaniinaadasiuansnesiaun (Semiconductor) uazdaniinaqteiuaauanINaanadating

s9m53 ludanmaanin@n (Composite Materials business) udd1Arnuseenisluntsimuniaseainaiugiuaindd

o a '

azaniiusiall wssununsnsuesdanEsnd uiuaudainssnlusuaznsniesinanadiiiasaina e di iy

'
= % 1 % i

NNTENALARA519 aenglefinNsananseIAFuaL I Ue FTIATLTwsalneani s luauNARY AAdquianig

wRAITLazSanlaasuTuinals 274.5 Wuduiew (U3aumsuiu 249.8 Ruarweulusuni2idutl 2564)

q

waznlannegana 16.1 Wud ey (LFaumeuiy 25.3 Wuaue)

1l 2566

1534 Nippon Steel Chemical & Materials 41fia frinlsanasiiaiauiudieuni uasneneanuasng
Lﬁumummmﬁunuu@:ﬂé”uﬂ;qmmmﬂvi’mnmmmwLLf;mﬁ@umqgiﬁ@ﬁmﬂdnmn?ﬁqmméffmmiﬂ“\amﬂmLsm
LﬁmmﬂmmﬁmqﬁuLLML%@Lwaaﬁvjq@jﬁu%Tm wazn13UfuszFududasadadiniu ansieian
(Semiconductor) LAZHAR S uTTE Y l Tuﬁqiﬁ@mﬁﬁmm‘ﬁﬁﬁudmﬁu (Coal Tar Chemicals business) gaaa¢
ANTLAULLAN (Carbon Black) AMFUNeTEURTIAYNITUAY WAANEEIN1 7204 TAN LU LT NA L N Ty
fwaninga (graphite electrodes Fafun AR T TEN AT lugsiawnil Aa1ALLWEY (Benzene) Aaudnanan
wsirianunea lrisululuimes (Styrene Monomer) @mmL‘fimmnmmdﬁ’ﬂumsﬁluﬁfmammr?’fmmiméﬁuﬂu

diu waznispanadaaealsseunanlndluaustnesaiiosdiualinainalasulutumes (Styrene Monomer)

a o o

weprdn lugsiadanieidunasdanaeuingn n1sWuA2909NTURRTIAIEAULALLANANHANIZNLTAINNS
AENANTNTDUATEINARY UATAIINABINTINT LI BE 196 2L He4 1 UFL 813795910 (Semiconductor) waz

panduilaramaduan i inuuasid lungudannanafueulniues fiuiainisansdanasuussafuenln

o

wefduiudranssniosuaznisnesinedadundniusiuannneauauesniudeanislunisdiulslasiaing

tﬂy a K & o < 1 ] 1 % a v ] =
fuguiinau waraeasrfusuiiivefisasudunss doulugfluduiniuazeanis lnasanudadounuiai
wazdantiuinaelaanuan 260.8 HuA W (Waweuiy 274.5 wudweulutsuiszunn 2565) uaznnlagsna

AU 15.3 WUAWEIN (eI 16.1 WWALLE)

5.1.4. szuunsunbuilgm
1 2564

(%

NS Solutions Corporation lAngN8INA27984ANINBLANAIINABINIT DX gegauazaeeagsnanias

o

anszAuANANTUEILgn A Aoayunasnisi DX T et 1efnguuuresisemeu Tudunisuannasiais

'
o A ¥ o s

Wuntlsludsziiudrdrysfaiiu NS Solutions Tasandgnsudlailoymn 13nns uazesdpoufidniuuususuuy

o

dl = 1 dl o ] a o s % k% a v dl a v a o v
AILNATNEENGT "Planetary” o atiUaRUN19814TH DX AmFugnAtdunisnds ludnuauigaiugsemla
aal o o dy d‘ o aa o d' v s al o
2181991838 9ud laTymdmiuiuiiieuRanaiveseuauesaufesnissulafizesgUuuunisinau
wuulud uazdeladaainisnissumesidaiiesasiuunannasuimas (Platformers) uaz DX lunuigiisns EC
wazL3N1IM1eN13EN i lignAnlhnunsasmusinulefizesnuainnisdadin DX uazniadouianisfananaf

Wnselauazuan lalanBauaususun1s(ull 2563 npdauianisszuunisuiladym tduineals 271.3
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(Usznaun1snansaunseideuansei 8 wag 9)

Wud ey (Wesuiauiy 252.4 Wudueuluiunisldu 2563) warinlsmneganain 30.8 Wuawew (Weaumey
AU 23.9 WUALEW)

1l 2565

¥

NS Solutions Corporation liWenaNais8ANIL NI ANNAINABINTG DX gedauazaeagInanias
o o o o o v k% o v 1 =3 a o dl 1 % a aa o dJ

ansyAUAMNANRUSIUgNA A yuNeansin DX I ldethasingUuuuaestdimdguludunisnanaaiadg
WunfialulseiindrAtyfsaiu Tnaldanss NS-loT (wwanWasuildidutasidans 1oT) uaz NS-Lib (wwanwasu
inyas9M) NaF9LdTH DX ANuFULFEM wanant NS Solutions F99N9ULANDAA3H DX TugRAMNITNNITUAS
U AranisaisunanrasunislddayasausaniuidEnindanssu uazdaanunetannlunisasnaing
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e/ldBu - - 0.01 0.92 13.45 79.54
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NSTH HgneuselugjsaibaiuiuusEmy Geeia NSC Nheduniems
Tuu3ny auanfesar 7.70 209nuannzidaundnszudn uazdatu

¥ a o o v = ldl o £ 1
n1edan UL auiufasar 40.45 resuanniiaungnszuaoiu
Asia Credit Opportunities | (Mauritius) Limited R uaU5a8as 8.33 184
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Asia Credit Opportunities |
(Mauritius) Limited
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49.99%

P
L LT R ABA ANNH (MUITEL)
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l‘\ 00%

a o o oA ad Y
151 104 TLALN3H Taans An1in

8.33%

UTHN A 1@ dfin 0 (V1Y) e
1.20%

1359 AgANneg LAl A

LONANTWUL 4 UTin 2/8



FaNdaunnleanaun 7

(Usznaun1snansaunseideuansei 8 wag 9)

3.3 ANENITNNITUIENY

= PR o o o
FNUTAATULNTINNITUBILTENY ABYA D IUN 31 TUINAN 2567

da AU
1 Koyanagi Takatsugu N73UNT
2 Kailash Jaulim N73UNT
3 Rizwana Ameer Meea NITNNNT

1 ACO |

4. agusramisdrAnslusunistu
41 QUUEAIFIUENITRY

(Mot AuneaanTaniy)

31 5121AN 2564 31 §U27AN 2565 31 5U21AN 2566
A A au
F18MS P P L.
ARAATS | SeERz | mRAA1s | SaEAz | ARAANS | SaEas
Andg andg aAndg
Aunswe
Aunswdnauiiau
Rusauazifisuyiiduan 0.01 0.00 3.61 113 31.91 21.99
SuanRuRFanfiuaniidndes - - 3.59 1.12 0.28 0.19
nstnseasanti - - - - 0.02 0.01
FaNRUNINEUyULIY 0.01 0.00 7.20 2.25 32.21 22.19
Aundwdlainyuiiau
Auniwemeneduilyagfiassaiurinlsvieananu 330.20 100.00 - - - -
nsaenuluLFEneias - - 287.86 90.06 100.53 69.27
SuauRuRFanfiuaniidndes - - 24.56 7.68 12.39 8.54
sanRunsnglinyuiieu 330.20 100.00 312.42 97.75 112.93 77.81
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ANEITNLHENFUNANT (0.00) (0.00) (0.00) (0.16) (0.00) (0.01)
ANETINIENN NN MR BUATHER TN (0.00) (0.00) (0.01) (0.60) (0.02) (0.10)
FanA ldans (0.32) (0.12) (12.04) | (875.68) | (187.40) | (1,107.90)
FUNUNINNITEY (1.44) (0.53) 0.19) | (13.70) - -
fils (@anu) naumBduls 268.85 99.35 (10.85) | (789.37) | (170.49) | (1,007.90)
Anldanen1BHRuls (1.11) (0.41) 0.21 14.92 (0.46) (2.73)
mls@ranu)dnsull 267.73 98.94 (10.64) | (774.45) | (170.95) | (1,010.64)

fin: ACO |

1359 AgANneg LAl A

LONANTWUL 4 UTin 4/8




43  qUNTSUALUER

FaNdaunnleanaun 7

(Usznaun1snansaunseideuansei 8 wag 9)

(midae: AuneaanFaniy)

0 12 1RAURUGR

1A 12 IRaURUgRA

1A 12 IRaURUER
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31 8UINAN 2564 31 8U91AN 2565 31 8U21AN 2566
NIZUARUAARINNITANTLNY (0.05) 3.61 28.30
nevuatiuaaildluAanssun? R - (0.00) -
NITUARUAARINNITAINY - - -
nﬁitﬁuﬁquﬁmmL‘éummmmﬁﬂuwhﬁuﬂm (0.05) 3.61 28.30
Ruanuazifeuyin(uan . newsuasdl 0.06 0.01 3.61
RUAALAZLAELLYNEUSA o Aaudull 0.01 3.61 31.91
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al al
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il 2565
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aniy vizeanasiaeay 99.49

1 2566

v v

¥
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pRAANTANIT visanIuSaeay 1,130.62

5.2 AUNURASATLEANe

1 2564

11l 2564 ACO | A1 1Eae593 0.32 AN UARAR TN

o '

Tnen 0.27 AuneaanFanss ANsssaLil

49

ARAANTANTT NTUAINT 2563 419U 0.18 Auneaanfansy

il 2565

HNEAUANTNERU 0.04

o a

49

A

79 ARNL

¥
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NIDLNN

Tuseaay 0.12 209378 laen wikauaf

-

Aupeay 124.85

=

aniy uazA@auiny 0.01 a1y

1wl 2565 ACO | HAn1dane1993 12.04 A1uARaANTANST AnLTTuFatay 875.68 1a9elagqn wikiluAN
d9

UimsuazAnlueun1m 0.02 AuA8AaNTaY
0.01 A1UNBAANTANTT N1IABEANLLIRUNTN

Auneaanfansy nauanD 2564 Auau 11.71 duneaalfaniy siveinauionas 3,608.62

79 ANETTHLU
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aNgAuaninedu 0.05 Auneaafansy ArasuLityd
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6. MazaARIANIINLIUANTNILAN

msuanwanialanlull 2567 anas 0.9% Waifiauiull 2566 wnet 1,839 WuAUL Tazfiauainnis

'
o

Andususzmaguanuaniialan (71 Uszna) Tne World Steel Association n1suasmuanavialangnatnnisnl

¥ v
=2 3 o

3111l 2568 aziinTwANtat e auiusTsUaesl] 2024 Terhndlunisivnauseasansn TususnisAuls

1
] a K

ey 4% Weaudsetlull 2564 wasainniazngaazinlull 2563 n1snanniintwly awwdniwmie glsl

o a = 1 d-ﬂl 1 o 1 al =) nﬁl =
AZIUAANNAN LATAULAE ALdeALTalNAIAIIALENAIEALLAANTININIAIAY

#n1: World Steel Association, Fastmarkets
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LANAISUUL 5
agliaya U5EV A afia ANA (NT)

131 A @5a AR (NUNTL) (“USHNY” viFe “GSTEEL”)

G STEEL PUBLIC COMPANY LIMITED

1827 88 115 naed 4u 18 auvdax W1ETENA WAL NFMNEYIUAT 10500
0-2634-2222

0-2634-4114

a

NARBATANMUNEMAN WHUTASEUTTAN AU WATIANLEUMU (slab) Lﬁ@ﬁﬂﬂﬁtﬂu’fmqmu
mfa\ifqmmuﬂiiurﬁimﬁmﬁmj 11 gAATMNIINNARIMANUNWTALEYN ANTUAINEA vie
wan wangUnssdildlunnsreaing mmmmmﬁwﬁuﬁ@ﬁwmﬁu Tudousneus
wiseald i uazesiwesingn wWudu

0107538000746

http://www.gsteel.com

158,059,755,140.00 LU

144,643,827,160.00 LN

5.00 Unsiadiu

Vuansiny 28,928,765,432 i

2. ﬁ”m&amsﬂszn’auqiﬁﬂ

2.1 malaguunlasuaswauinisndian

1l

msslasunlaswaznauinisndAn

2563

1399 iANANAan1seAmlL 574,000 Fu ANTW 68% annt] 2562 iNaRazlddauutianisnananauAy
11 wazldfinmsnisdseudnsiuy b
Wedud 20 unsan 2564 U ldasuinludyyisziudadninuazdyyidfulaseaing
ANE7INLIENNNTENLAN (Termination Fee Restructuring Agreement) AL 1118 1Tl (2 fnm
faiuayunian1stu) lnednatiaduldluiud 1 Suan 2563 nalsdnoisnais Uiy aiuias
o a dydl k% o o % 1 = a k%
1132831990518 IRTH1 20NN ABIT192 AU 283.1 AULINLATANEITHHENATEAEN 100 d71
v wieannanideludne 6% annsryludtynyrBusudui 1 Gguieu 2564 uazAugadui 1
fuanAN 2568 1198 TN 11auainnslsvilssuannil a1uau 30 Auundaiufinlusunnls
anudagiasanuazsunilsranuidaaiaanizianisdwivdaugadui 31 fuanau 2563
T N JU Nt . - D A ae Ay
aen913AMN AUTAA19T192 8 MRAINAN9 AU 266.3 AIULINLAZRUNATEIR18NLTENY Fansas
WA nHAINA1 A119Y 68 A1ULIN gt nannadnard1ss dURA9TITZHINATELAUNNT
ey IRaINsTUd il avstiuAnfesseanniuayynngainis dinsuAagfsssunialu 60

v aodo
PAIRINTUNNNE YN
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e JouAnaanilsanuauunnlugasszmnaned dwilasunannaan HRC WQ\?“IIHV]’JI@H LAZAYUNAN

[t

1 v
mgaunaan nezualuandawlug)ldlunisdrsrAutug duduiulu 37.1 SuFanyansy uay 14

D3 '

aa A a
AAUUAUBUT BNUATLITIENIT

Ui Idaduaunagnsnisanudnay (Teindn) uazirsmmaniigi Inawuniuefidusaes

'
a a o

veuanludssnd anniaddsuntasnszuaunisuansasneludas it At uun vy ssau
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IBI9NANWATERI AN AEIUARE

arnnisudasniidunuaausll 2560 fia 2562 189UFHN GJ Steel Public Company Limited (“GJ

Steel”) nanaureLFEN+lU GJ Steel anasa1n 25.70% 1ilu 18.72% Tuill 2560, 17.28% uil 2561

LAY 9.45% Fausil 2562 (8.24% falaeidumalnemnse uay 1.21% delneL3¥mees Aa GS Securities)

anannunsalvanil a1nuAEn AR LA NNS N LAz nANAuANNINETLAT AR ARANNSNET

wit dezinalnelifansandinisasuauianiszes GJ steel lagnlauliles Asia Credit Opportunities

| (Mauritius) Limited uaz G Steel (LU3sn+) legryi@eauianisarunussusl 2560

AﬁJ £% a o v o a o a a o a

Fedenalinieuidne lduantiny@ves GJ Steel aananniiyvresudumy uazionnisawulu GJ

' a ' o
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o o a ° o o
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v v
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NNNTTLIUNNTIAINAT

o =3

NITUIUNNINARLRILTENY InedaiatFuaininidsian (ferrous scrap) WATLANDRY (pig Iron) NN

1
a

waan sounulumiensalnin (EAF) aulsmidudmwanngauuniszann 1,600 esagadas waauin il

%’ < v a I 1 ‘ﬁ‘l v A ¥ ° v :// =2
AR NUIMANAR N TANATsLTusas e Wie T AR N nmRnRs g RN e AuuATeIgNAT ANTlAY
o X o i : . d _— .
iimdn Alddngnazuaunisvsenuuseiiaaiumdnurianuu (Slab) 2UIANAIT AINUWY 100 NN, WAzt

3 1 ‘dl v 1 = % ﬂl = % =3 oA % 1
wanuwialuy AlaundiunszuauniiafeuiieTnanaunaliladumaniauiafauaunnanuvunlugae 1.0-13.0

s

N, AuAAII99gn AT elseenupesFEme ulsseuwisusnlulszmalng uardiieqlinlsenululany
ANNNTDNARMANLELUTAFEU NIZAUAINULIAIEA 1.0 N, 98 nazuaunsnasdsuazidunszuaunIsHas
. oA 1y P = o

wuusaiied Inaldinanisu@n fanssuaunisiies 3.5 dalug

TesundnmanusisafauatindouressEny Anndinisuanagi 1.5 dAuiusel TanesnasieAdsme
mngﬂé’wﬁmé“udqummmmamﬁmsﬁﬁumwma (various product mixes) IAglLARTUIINANLNLUTATRUNNAR
148 ArunanmsinasiuInsgunaniusignaunssnaeding (wen.) uwazuanaindaiunsnudndudnle
NIATFIUAINADEN mmﬁmmmzﬁﬂu (JIS) andgaLnTni (ASTM uaz SAE) #1914/ (EN, DIN uaz BS) ULALTE

(MS) “1a1 ATNANAAINITUAS E‘]Z\]’]ﬁﬁ\ﬂuﬂﬁ‘zmﬂLL@zﬁi’]\iﬂiZLV}ﬂiﬁ%ﬂﬁ')ﬂ

222  ANHUSURINARNNUN
NARSUTUBILFEINY AD WANLHUIATAUTNAN AU WALIMAN WAL (Slab) Bl uuANS U184
v o4

geavnssmdnuiy InaiduingaunanTunis@smudnuiuznfousinaneianaeuindi dai hildgaaunsy

Aaa3g 1umY
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HanSeTAnLITASauYR9LTENY HAnn nAINIiNIRsgIuTesing (Hen.) wWazIRIFIuAINa
aun mmgmﬂizmmjﬂu (JIS) NNMTFIUANTFRLLTNN (ASTM, SAE, AlSI LAz API) mmﬂmq‘ﬂiﬂ (EN, DIN,
BS) N1A1791% BUAE (BIS) AT NIATTIUNIATE (MS) HIU1AAINNS19AUR 900-1,550 HARLNAT AINWW
o, - = ¥ e L o, .o .

LA 1-13 UAALNAT LAaSUIUTINABIUUIANIUFNLE 8 AUDS 28 Al

v o

seazidgnrunRARduTiaLEny agullanadl

ANVUSUDINANN T S1ERLAEA
ANNENS 900-1,550 NaALNAT
AN 1-13 NaALuAT
minFenINen9 8.3-18 Alanfumelaalumg
,Bl o ZJ/ v @ o
WU TINNALBITIUUAN 8-28 fiu

223  NISAOWINARNUNLAZUSAG

NITUARLAZNINRINITHAR

ToaunAnANuNLTASUIRILTENY AeaguunAuauoulsznnl 429 15 Aruanuesazaan a1une

v 1 o o

HuA1e Aandnsyead TailulsunInszUIUNITUARNNENATLNNAT NIAEN Wae UATTA aglulsesuiAail

A aa

WseNiFaNg Compact Mini Mill waziiunsudnuiusioiias T4in1aIn19snangagn (Design Capacity) 91 1.5 A1u
o g a a o o a . . ai Y o
siurell Tnaaneilfidse@nBn1nnnasnisuam (Effective Capacity) #1 1.3 anusused wazlseauainisnaene
o o a R v o A v a Z// r_‘l' [ % a' a
MAININAR 494A AN 3.4 usiusel] Aaan1sRRRILATEIANILNANIRNLRY

NITUAUNTHARTINNALTENY Az lfna199AduLlszanad 3.5 dalue Tnalsaaudanniiunnsnanlnnasn
24 G919 lannzdasqeadad dedagnainisuanazuiaiu 2 ny wagldauanu 3 gauyuneuaduiuljifea
v o L. o o vy . o L. o -
el Traanuaziinnaugadeniingetszant Tar 1 afe aftardszannl 7-10 Ju Aenisdeningaasailunsuas

AYLANIALAFAINTIBILTEN
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innAuwazarsnsnglinadAnynldlunisngs

T

o A

NILUIUNIINARTBNLTENY ANsldInnAUNANAS AMUAN WATINANDAY TINDUAMUANT IANIAIN

]

nszuaun1suas wananidlunisudasesldasnanlunisn@ndulaun Juniaiun (Burnt Lime) asilsenauda

'
L) a

antsiiadon linanusinuaiRnunfenis

°

anuiuansisagillnandnAynldlunisu@e laun i Angsssutnd (Natural Gas) fngeendiau fing

= = % o
TUABUTININUIAL

1 |
o = A

anauuanTunsnas iudunuuanildlunisuanddndoungadasuiufununisnanianniag

o

AOALUNAN UsenouAne LAMMAN UATINANDAY ANTLIFAUAY UazANTNaN 111 U0 daaanel lusu

waluladinldlun1suan

a o a a =3 Ay o o i/dy dl 1 a a a ¥ IS
U3 Wlsanunanmanuisadeuduguuunzininldiunetnafidszansnn wazldmalulagnig

o

a Ao o = A a o ' P a a4
HARNU ANHNNUANE AR LV]ﬂIui@ﬂWﬁ")NﬂqiN@WWQ?ZU‘U‘M@@N YA LL@zﬁ'ﬁL°].|’]ﬂ']ﬂﬂul,ﬂuﬂ?zll']uﬂ']?m@Wﬁ]@lfl«l@\?

Taafisou nsnanndu A ldnarlszuin 3.5 dalussasen lunsuilsanindngauanliidundndoel

al d‘d‘ [J o al é/
eazipaamalulaiin d1AyNAIN

NNTUAD o
R EEY 1530
(Continuous Medium
(Electric Arc Furnace) (Hot Strip Mill)
Slab Casting)

1. walulaginiavaeniammanianginivaas i (Electric Arc Furnace) wiasmnifuilgauninan

(Ladle Heat Furnace) taginalulagsananaiidueeau3svn Mannesmann Demag HuttenTechnik

dszmaasiiu fadumalulagnisnasnmanildliiussge nisansamannge (Pig Iron) was
@ 3 1’/ d” a IS 524 a 2] dll dl AI

\AELUAN (Scrap) Wuasnarans feiluntsudanazinisldinteandian waringaus ey

grungilunisaanazany uazinuaunIndman anuasldianliudgaimanlunisgaun

'
e ¥

wian W ldanuanifnsents Tnadniasnisuani 1.7 rususied]

2. walulagnnsaeuanupuunIIUIANANe (Continuous Medium Slab Casting) unalulagaes
V3N Sumitomo Heavy Industries wistlszimagy)u l4lun19uaenanuuiau1anaIaAIumLg
:I/ | a a a 0 o a dl v o S
FIaLLEl 80-100 HaaLuAs TANAIAINITUART 1.58 Ausiusiall

3. walulaginnsInfan (Hot Strip Mill) 1lun1s7aanuuis Slab MWuneas iuwmalulataesu3in
Mitsubishi Heavy Industry Wisisemeiu a1usosamanainaumunilseanns 80-100 aawuas

= a a a 0 o a v ar S
AUNANTUN 1-13 HARLNAT HNIAINITNER 1.5 AuFAUFail

N92UAUNTHAS
a o a [~3 TG | v [~3 [~3 b aa '8 ¥ %’ [~3 v
U wRsmanuduIafeulaan1suaeNAnGn uaziiannge faedanisena i il uuwanudn

1l waalfiduiduman et liBaldldaunanuiseanis Inaldunanmadl
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1. NILUIUNITUABNINAN (Melting Process) 1HUNIZUAUNIUARNIUAN IALNITUNLATUANLAZIAAN
g9 wvasx usvaan i udainlilinunszusunisdiulgaimanlumndsulannnam
2. NIZUAUNIUABLNWIUAN (Casting Process) Hunsyununisihimaniliuilgsnmninudanivas

WA NLEUTUIAAIINILN 80-100 HARLNAT

E

3. NIZUAUNNSIALEIGN (Rolling Process) HIUNszLnunsimanuiumunainenliugumgiunse
o Y o= Y = v | @ ) v o o @ o o a v
ANTUIA NAIANTLARENWENGLATRIULNWMAN (Down Coiler) uaaa@das ifugiauinaudn

(Coil yard) faly

NN3AAUNTANAL

a @ =3

a dl o a oA o
AL (WANDgauazALNAN) N9 WesanTunudngaululszmelaiieswaiu

v
v K v a

ANABNNITIUNITHAR A9 AIADINNTUNINT RO AL

Q

ANNARINITIREY

a

o

Ny a o >0 o _a o &
Tutlfdunn U ldanmdngauiiudadaunall

o o

e dpuimgALLAEuAnlulszimA (Local Scrap) Uszanal 90%

a @

®  dpU1INALUMANNgILILLN (imported Pig Iron) wazteiminaninidi (Imported Scrap) $9NMu

]

gzl 10%

2.3 TAseasanistiaruaaanguusEme

o

o Ui 31 funnaw 2567 Uiy HlasvadranisDeiuluiimean Aol

Nippon Steel Corporation

100%

Asia Credit Opportunities |

(Mauritius) Limited

10.24% 7.70%

49.99%

me o o
L 13 A afla A1 (Hund)

1100%

s o PP ¢ 2 e o
LTV 3108 TLALTA 188k A0

40.45%

8.33%

= o =l al o
UTEN A 1A A4RAA ANA (NUEU) e—

1.20%

;L3N
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£
o o

UBNANY INBANTAANAINNTD IUNsuTsTuLaz AR BN THARTBILEENY Bnvisdadunislfulg

nszuauNIINAA WidLlszAnaninaunnau 1y AslimdiasuluiEdmden Tnaddn

P = o9 o o o = =
UTHNEBE meﬂixmmaﬂwmmmu W AUN 31T TUINAN 2567 TEURTLREAAIL

o

A % a o
AUNITNAYULBNL TN Tu

dayarialiliZntias
usHmdan anuding szinngsna lauazauIuIaiy | dndiunsiaiu
L3t agaldamladuuun | 88 thld maes nuudau WINEIENA mnu‘luu?ﬁw%'u Yuansley 3,410,000 1 | Feway 99.99
Taahaed A1t LWALINATN NPUNWHIIUAT 10500
U3 Aiea SiAaq3A 18 | 88 U maned nuudan urnsgiuaed | Aansfinelaed Juandny 6,703,410 | Feway 99.99

v

NGl

IRLNTN NPUNNHUIUAT 10500

o - i
’Jﬁ]qﬂiﬁﬂﬂﬂL’ﬂW’]ZLWﬂ

n3UsulaseaFranil

yanranaIalANNdALEstaiuluLs EntdaausausENSINAUNIITREAL 10 URIRTUIURUAN

ANDRANLALIVAILS VN AINAD

- -

4 2y v

AMNANNUSNUNANEDaWW LU

UHUNINLAASTATIATIS T

Q@ Q @
'
o

JUN 31 fUAN 2567

N

CORPORATION

IPPON STEEL

+ 100.00%

i 100.00%

Link Capital | (Mauritius)
Limited

Asia Credit Opportunities |

(Mauritius) Limited

10.24%

Y

49.99%

USHN 2 ARA| 91N/

(NnnTu)

pondnusfantenailselomd se1d19 NIPPON STEEL CORPORATION (“Hoiavuluin)”) fuiisun

naaiiuganalulsemalnesesdtediulugiuar iz anfiugsfanuansneiu lnanisaiiugsialy

dszinalnerasinafulugidsfaiiu (1) wdnukiuiafaudmiunszuauniszaifiu (Re- Rolling Hot-Rolled Coil)

& miugaaunasy enueus nevileaussaiuet uaznisnieaia (2) manuwEafausatadensaLaz AR LN

(Pickled and Oiled Hot-Rolled Coil) #1vfugnanmnssnanueus waz (3) wmdnuwitdnfauan) dufugnaimnssu

aueus 0819lefin nsAtiugsiaresiantssaiumanudizaiaudmiunisldanunugwioll ifesdaennu
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wansi1elunisin waaiusillldunazngugnAn saudsguaneizianizassndnsi el nnsanfiugsnalu

dszinalneaesineiulug) uastitng aslilsngaandaudmienadsslamiendnain

o ¥ s U a o o a v a a o o a a
ANNTALEaN19NaL s e 9211909 LT AULITEN A 1A @Ra ANAR (W) (“A 1A ARA”)

Tunstlasiuaaudmnugantanal s lamiluauARIT NI L3 LAZA 1A 4Fa 13N LaTA 18 4Ra o

wIN1911N1T AUUANIATNNINNITIRIRUANT AT I Na s T Tl na19LEENY wazA 1 @R sasiallil

1.

1 '
o aAa ° o

SneulpunenisuanlulaqiiundsainAdaseanignin TangnAndaqiiuzagnanudfina Tne

a ) a

' ' 1%
o o I A o

da’ =< =l ) ' a o d? 1 o v a 2 v
ANGSID TNDNLTHNUNAZ AR NILARZLITEN mu@qnummmmu%mmqﬂmLm NITUTEN RS

' ¥
o

= a = a a o - ' aa v = o A & |
Q18 afa Azl ANannsa lunInanaansusilssinnsne NANNInaAs W Iueg uAN
ABANITTBIGNAT WALTENY aun13Han HRC 4115LgRaIuNIIUNTHARYIR (pipe making
industry) \{Tunan waz A 1A @k Jaiunin@n HRC d1uiunisldauuuuuiusn (cut sheet) 1l
wan Taausny duwaniafainaialunis A unugIiaianuenIsTunNIInIIadeuasinnx
pavaseuiludszamnlasuna
nisanlaniansvingsnaunteduiusendnaLsEimy uaza 1a afla: dNadnnI98ILFENY Laza 18 aka
AziNIg AUNUAATIUUININNNI TN NA U uIARTeuA AT LT Tnedvaguuudnnisnaiy
WMHIZAN WarAIIN T1WRy nezuaunfsnan ngugnAtdunnaludaqiiureusarysen 1%
Y o > > a o , ' > A =
aaAAARTLWUITENALINABINTT NARAUITIUAUIANTBILAALNGNGNAT UANLALNNITAIUTN

v
o 9 o a

TFa1 haTaF19N191seusARaaUNA (Economies of Scale) HalN1INARLAZNIIATATAOAL LW

a

1 '
o o

& = aa °
Wugﬂummu‘llﬂmﬂmam@m‘luﬂ%;uuwmmnm A

WgavesgnAi ifesunglilude 1 edlszTamiues
a o a a
UTENY UAT A 1A aRA
ANLNEAsEIRIAIENITNNNTUATE N8I ANTS: LFEMY UAZA 1A aRlA ANANANIZNITNNNT UAY
AUENIINNIIATIRADL LuIeIAWes atliiadunisinnasyloriaesdDafusatasananis
aavrle uazdadnnig aedwsiaztsEnAaitulaunanisaliugsnaduesaues Nan199AN
a a o , a0 oA - a o = =
dudasylunistnsdnnisrecusiazisem ivelsylamigagauestsEme uaz A 1 ama
ENUNA0UNFALHUEINAATTURE TUATNITNN1ITBIWARZLTEN TN TINITNNNIDATE et sz
(% Y A a | o =) o a a K Yo
Wanthi umsuazdednnisarliiaunalunisanfiunislalaalsAannuaugsiad dldsunig
auIAANN AUENITUNIILTENY ATUENITNNITLIENY AN19AIIAABLANIITUBIFAIA AIINABINIT
v ! Y o d’/ 1 2 o a o dl 1 aa a
284qnA1 A MAe Tuntsdnae A4 lunasaiineu uardadedu neuntseydRALEUgINA
o ! i’/ dd‘d a [ dl dl a Aa a
Aanaa wanantiu Tunsiindl azuudeaminii Usearuinlsvgn (@adunssunisdasy) azilans

o X
ADNLALNTUNA

v
o a v a

AN9NNFNLNITIENINAUTININLIENY WATA 1A @RA: 1980913 N uleue lun12A199UaNN1970

n13andnAaly (Commercial Arm’s Length Basis) Tun1391918n17921919Usen9a L3 uasa

Qe ~—

v
a o o

1A 474 TarINTNIINNIENIFFLNINNTUILUINIIAB L3N 1948915 NAran lFin19RsIada 1L

k7

a1 I v o A g9 P & A o = o
mﬂgawiﬂi\ﬂmugmuumm waldanunsanmagauiazlipniiuineaiusanisinaalaeaanain

wazisaessEnazinnaamedayaatinauieanalusunisti
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dl o o k4 L ! a o o = 2 a o 1 v a =3 A
watlasiuaudaudanenadselaailsznineuddny iy A 18 afa LT HALUUNTITHAALURNLNUTA

fouduiuanaunIsunsuARYia (pipe making industry) LWWAN Uil A 1A afla JaiunisuananLELEn

Foudmiunsldauuuuuniugn (cut sheet) lunan annulaune, mdsdaansgnan dedullaudanaiuauns

TuNINARLAT AN INTIBINART WA UAAZLTEN Hnauandnsdoulutl 2566 way 2567 Al

o

. R . UFHN
ARTIFIUNITHRAATNAN HULAARIUNTTH
2566 2567

ANRIMNTIUNTHARYE 88% 93%

b SePRI AL 12% 7%

B 0% 0%

EREY] 100% 100%

fiun: L3

24 Taseaseasla
(Muagl: d1uun)
sele 2565 2566 2567
(USHNY LazLUsEnsas) s1ala Saaaz s1ala Sasay srelle Sasaz

selalutlszina
AT deeie’ - - - - - -
- n@juﬁluq 14,873.15 98.97 10,664.93 96.81 8,369.55 99.26
gaugelalutlsewna 14,873.15 98.97 10,664.93 96.81 8,369.55 99.26
singszine
- ﬂ@ju%‘lu I - - - - - -
snelszinAnieaan?
- UEniiRuadeti’ 67.80 0.45 100.86 0.92 - -
gausglaannsredszina 67.80 0.45 100.86 0.92 - -
593 14,940.95 99.42 10,765.79 97.73 8.369.55 99.26
e/l 86.95 0.58 250.26 2.27 62.07 0.74
salagan 15,027.90 100.00 11,016.05 100.00 8,431.62 100.00

T
A o a a

k4 o v g a o a a : o o a o = o ° o
NG 1/ UTENNLNLIUBINY 1®Lm 131 dddau ana naamg (ﬂ?zmﬂi‘ﬂﬁl) AINA, UTHN LALTEY LNNA ANNA (HUITY) e

a o a a o o
UTEN A 1A 4Fa 1A (NUNT)

2/ swdszmanisden maneds nsueWiudA lulssmaiedeaanlldimanasinelszina

3/ elaauaesnsiny dsznausaasalaainaenidesy Sudunas nsanadsain a1lsarnsdnainuitanidui

wNANEAINGNT NlsannisUiulassasienil Alsandnsuanilasu uazseliau

A 1510
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3. ADAYULAZAMENTTNNITLTEN

3.1 doanu

FaNdaunnleanaun 7

(Usznaun1snansaunseideuansei 8 wag 9)

a o

MeTewardndaunisneuresineiuseln 10 918 o Ui 8 nangran 2567 HAsil

andL sedagianu AUIURY am:q'n:l;
50U

1. | ASIA CREDIT OPPORTUNITIES | (MAURITIUS) LIMITED 14,461,489,473 49.99
2. | NIPPON STEEL CORPORATION 2,963,182,785 10.24
3. | UOB KAY HIAN PRIVATE LIMITED 2,168,239,536 7.50
4. |3 g lanesid (Jsznalng) aarin 2,025,246,897 7.00
5. | we dfuag mwﬁwﬁmqw’é 444,682,520 1.54
6. | we vddns gins 432,208,900 1.49
7. | nouvide tan Aadammszna 403,412,980 1.39
8. |wa qAryyn Aatannsna 403,212,000 1.39
9 .4, afyoyn A ”@ﬁmzqa 403,000,000 1.39
10. | w.a. g3u00n A ”marm:qa 402,929,106 1.39
1. | ddeviuau 4,821,161,235 16.67

598 28,928,765,432 100.000

;13N

3.2 ANNANWUSIUYAASTINadlaenY

Yo a a o a a o o
HauuIng DUTHN A AFR ANNA (HWANTW)

ANHNANNUS © o GJS s

v a a o a a o a
9513019 CUTEN A LA AR ANNA (NIRITU)

o

fatfusalunjsaneaiuiy GSTEEL T9AaLTEm

Nippon Steel Corporation (“NSC”) ﬁﬁ@ﬁum’mmﬂu GSTEEL An14914

Foraz 10.24 vawnuaANzIdaungI9zuan wazhefuniedanly GSTEEL

AnuuFeaay 49.99 109 uaANLlaung19zUAINULEEN Asia Credit

Opportunities | (Mauritius) Limited
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Nippon Steel Corporation

10.24%

100%

Asia Credit Opportunities |

(Mauritius) Limited

49.99%

R
LT R ABA ANNH (MUITEL)

l‘\OO%

P aa o I
U5 A1ea TLARISH laass Anfin

8.33%

40.45%

7.70%

3.3 AMENSTNNITLTEN

1.20%

- o o e
UTEWN A LA @R IMNA (NUTW)

S8 TDADILNTINNNTVDILITEN
e

AL

WE AT MIITRUIW T ?”ﬂmmiﬂizmummmm?ﬁw, mmm:ﬁm:, FNEINNTUILEIUATUENITNNITATIRADL

w1el g lanag

sz aAUTNALEMI S, N9INNNT

e Tuyles Taled E LD
w1l o eel qe1asny N9INAT
AN Tun ﬁﬂi@ﬁmzqm N9INAT
we engles yaleny n93NNN9
we dnlny 8Tacn n93NNN9

WNe TunuseA Nuifesdsens

ﬂi‘ﬁ‘llﬂ’]ﬁ‘%ﬂ?ﬁ, NTTNNTATIANAL

we Asalnwas e wWiadu

ﬂi‘ﬁ‘llﬂ’]ﬁ‘%ﬂ?ﬁ, NTINNTATIRNAL

AnN: U3Ee

4. agusransdrAnylusunisRu

4.1 QUUEAIFIUENITRUTIN

31 fuanAx 2565 31 SUNAN 2566 31 SuAN 2567
§18M15 = = = = = =
AULIN Jasay AULIN EREEH AULIN Jasay

Runswel

Aundwduyuiiau

Ruanuazaunsfiauwindugn 764.69 7.38 522.83 6.15 199.84 2.38
Gumnuiw:gﬂuwﬁ’nwé“w;ﬂﬁfaﬁq 8.70 0.08 4.24 0.05 112 0.01
gnw‘fmsﬁq 46.08 0.44 25.04 0.29 - -
AuAaavan 1,925.93 18.60 1,420.88 16.71 1,681.16 18.83
aum“wﬁuguﬁau%u 288.84 2.79 127.89 1.50 256.74 3.06
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31 8uAAN 2565 31 §U21AN 2566 31 8uAN 2567
$18M15 = = = — = ~
AULN Taay A1ULN ERERE AULM Jaag

sanRunsdvyuiay 3,034.25 29.30 2,100.88 24.71 2,038.85 24.28
Aunsndlainyuiday
Lfmmnuiwzﬂﬁﬁu 842.60 8.14 505.56 5.95 361.11 4.30
i 2IATuazgUNInl - qnE 6,192.52 59.79 5,868.47 69.02 5,957.11 70.93
Auninefansnisld - qns - - 3.03 0.04 3.72 0.04
Aunindlaifisany - qns 1.00 0.01 1.37 0.02 12.86 0.15
Aunindlalvsuioudu - qvs 286.39 277 22.83 0.27 25.02 0.30
sanRunineluivyudau 7,322.50 70.70 6,401.25 75.29 6,359.81 75.72
sanRunsnel 10,356.75 100.00 8,502.13 100.00 8,398.67 100.00
nilau
wiaunyuiFau
Lfmrj,‘ﬁui:ﬂ:éy”umnmn@mﬁumiﬁu 2,400.00 2317 1,100.00 12.94 1,400.00 16.67
i 327.79 3.16 129.26 1.52 189.05 2.25
dwifauuazanldanadneine 399.07 3.85 323.08 3.80 536.50 6.38
Ruiuasamiaingnan 32.12 0.31 75.82 0.89 2.80 0.03
ﬂﬂﬂtﬁﬂﬁwﬁhﬂ 447.90 4.32 315.07 3.71 432.00 5.14
uﬁamwnmiﬂnLanLmuﬁuwmﬁﬂmaLm:maﬂa:ﬁﬂim@u 160.36 1.55 189.76 223 416.78 4.96
anAaideuagtsznelumid
m"wumﬁurjﬁm:mmammﬁ@miﬁLﬁ'm“ﬁmﬁwﬁﬁq 47.10 0.45 47.10 0.55 168.78 2.01
fuuagnsznielumiled
douveafuiiteiuuadrszmeluvild 538.80 5.20 533.43 6.27 529.69 6.31
ziqwnawﬁiumum"ryrywLﬁwﬁﬁqﬁmumfﬁﬁ:mﬂuuﬁqﬂ 2.97 0.03 2.74 0.03 1.82 0.02
doursaszanmunmviauiiianansnanasfdldnuen 137.54 1.33 - - - -
‘i‘il’\ﬂ“ﬂ'ﬂ\‘iﬂlémﬂiﬂ[ilﬂ’m’]i‘ﬁﬁdﬁ’]ﬂuﬂ‘ﬁ,’]i‘zﬂﬁﬂluﬂﬁjdﬂ
Ruifuszzduanniamsfiindaiu - - 2,300.00 27.05 3,100.00 36.91
Ciwj’ﬁumnﬁqmiﬁu 3.85 0.04 3.85 0.05 3.85 0.05
wilAumuAeuau 26.66 0.26 4555 0.54 46.75 0.56
ewm‘f‘ﬁuuquﬁﬂu 4,524.16 43.68 5,065.66 59.58 6,827.02 81.29
niAulivauiiau
witluBeuiuuasanldanedees 1,407.92 13.59 581.36 6.84 120.74 1.44
ﬂ’ﬂm‘ﬁﬂﬁ’m’ﬂ"\ﬂ 104.41 1.01 84.37 0.99 3.04 0.04
ui{iumnmiﬂnLamwuﬁuwuﬁwmm,m:msﬂa:ﬁﬂi:u@u 395.00 3.81 421.86 4.96 72.94 0.87
HANAIN - gND
ﬁwﬁmw:mqmnﬁf«umsﬁlﬁmﬂi@qﬁu - qne 204.10 1.97 157.00 1.85 1,085.00 12.92
uﬁaumummrﬁw - qng 3.38 0.03 0.63 0.01 2.01 0.02
Usznumamilauiliansnsaanasiuldausdnages 172.97 1.67 - - - -
2y InnaIng
ﬂi:uWnmqwﬁauhivlguﬁﬂum@ﬂixiwﬁwﬁnmmﬁ"ﬂ 106.38 1.03 110.94 1.30 107.55 1.28
inFrniany
sonnliAulinguiday 2,394.16 23.12 1,356.17 15.95 1,391.27 16.57
Tauniiau 6,918.32 66.80 6,421.83 75.53 8,218.29 97.85
faurasgtiafu
Nuisauu

Vlmmmnﬁ'ﬂu 168,059.76 1,5626.15 168,059.76 1,8569.06 168,059.76 1,881.96

nufleenuazdnszudn 144,643.83 1,396.61 144,643.83 1,701.27 | 144,643.83 1,722.22
ALY (ﬁ'ﬂm"w) yaruansiny (116,361.27) (1,123.53) | (116,361.27) (1,368.61) | (116,361.27) (1,385.47)
AMUAUYAATLAINNITAAYY 206.31 1.99 206.31 243 206.31 2.46
nu@fﬁimmmﬂguma 763.98 7.38 763.98 8.99 763.98 9.10
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31 UNAN 2565 31 fU3AN 2566 31 SUNAN 2567
FIENT - - - v - -
ANUUIN TRAEUNT AUUIN TRENT ANUUIN TREUNT
RV UATAN (23,787.60) (229.68) (24,808.69) (291.79) | (26,564.16) (316.29)
@aﬂ‘ﬂisnﬂuﬁlummmwmQ’ﬁﬂﬁu (2,026.82) (19.57) (2,363.86) (27.80) (2,508.31) (29.87)
sandIuTBEnaRU 3,438.43 33.20 2,080.29 24.47 180.38 2.15
dndlddeiiludsnanuny 0.00 0.00 0.00 0.00 0.00 0.00
snduresgiiatiu 3,438.43 33.20 2,080.30 24.47 180.38 2.15
sounilAuuazdiuangdianu 10,356.75 100.00 8,502.13 100.00 8,398.67 100.00

;13N

4.2 qumlsmanusa

990 12 LHauRugn 990 12 LRaudugn 0 12 LRauRugn
§18MS 31 fUNAN 2565 31 5491AN 2566 31 fuAAN 2567
AULIN Sasaz [ULIN Sanay AULIN Sanay

sels

selfannnisane - @j/ﬁi‘ 14,940.95 99.42 10,765.79 97.73 8,369.55 99.26
ﬁwi&mnmiﬁmﬂ?'mmw‘ﬁﬁuﬁummqmm - g3 - - 143.78 1.31 - -
flsanmuanilasuiuamalszing - qnd - - 15.38 0.14 8.06 0.10
miﬁ”ﬁlu 86.95 0.58 91.10 0.83 54.01 0.64
sausele 15,027.90 100.00 11,016.05 100.00 8,431.62 100.00
Algans

Fuyane

Funuresdudiiinns 14,002.01 93.17 11,023.66 100.07 9,067.71 107.54
ﬁunummﬁm%mmm 124.93 0.83 296.81 2.69 322.83 3.83
mmnumnmmmgamauﬁwmmﬁﬂ (NAUIENN9) 72.49 0.48 (33.79) (0.31) 77.99 0.92
FAMAUNUINE 14,199.42 94.49 11,286.68 102.46 9,468.52 112.30
Arldanelunisne 149.41 0.99 130.26 1.18 110.49 1.31
Aldaneluntssdmng 241.56 1.61 365.13 3.31 375.38 4.45
pemuanAndidevesTagauiidelalldsumey - - 20.81 0.19 22.19 0.26
mmnumnﬁmmmeﬂ?z‘ﬂuﬁumwmﬂimlﬁ - 43 220.01 1.46 - - - -
A 1874.92 12.48 - - - -
ﬁuvgumqmiﬁu 310.43 2.07 227.02 2.06 210.51 2.50
saNAN e 16,995.75 113.09 12,029.91 109.20 10,187.10 120.82
fls (@avu) neunBdule (1,967.85) (13.09) (1,013.85) (9.20) (1,755.47) (20.82)
AnldaneniERuls (35.60) (0.24) - - - -
fls (aavu) drusidl (2,003.46) (13.33) (1,013.85) (9.20) (1,755.47) (20.82)

An: U3Ene
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(Vdag: A11LN)

" 12 [Raudugn

190 12 [Raudugn

1A 12 [Raudugn

318N . . o
31 fU2AN 2565 31 fUIAN 2566 31 fUINAN 2567

Ruangnslaniain (A4l ) Aanssuanifine 616.05 (607.72) (1,668.75)
Ruangnslaniain (41l Aenssuaemu (44.20) (136.68) (507.06)
Ruangnslaniain (A4l Aenssudnmitu (226.20) 502.55 1,852.83
RUAALAZSIANSIAELLINRURALNNTU(AAR)GNE 345.65 (241.86) (322.98)
SuanuazemafiguyinRuan o fian 419.02 764.69 522.83
mﬂizwumnﬁmwLmnLﬂﬁlﬂummﬁumwmqﬂi:mﬂmmﬁ@éﬁ 0.01 (0.00) (0.00)
RUAAKAZIILNITALLLVINRUER 4 Uaaean 764.69 522.83 199.84

;L3N

4.4 ARFIFIUNIINITHY

\ 190 12 1Raudugn A 12 [RauRugn 90 12 1Raudugn
$18MS w9l » » .
31 8UINAN 2565 31 6UAN 2566 31 8UAN 2567
ansdIUdNIWANaY (Liquidity Ratio)
ANINAIUANINARDY win 0.73 0.41 0.30
FRIIAIUANNARDINY LTI Wi 0.25 0.13 0.07
sseznafuviiede U 0.60 1.21 0.55
ssavnanTeAuAedy U 55.92 58.30 57.86
seazinaninszuil U 5.96 7.39 6.14
WATRUAR U 50.57 52.11 52.27
ansdrungnsanuansalunisuils
(Profitability Ratio)
fsnauinraseanane % (5.52) (27.94) (22.26)
Sharinlsfusiu % 4.96 (4.84) (13.13)
gm3nnlsannnisaninany % 2.35 (9.33) (18.94)
Sharinlsdu % (13.36) 198 0.47
fnsrinlagns” % (13.41) (9.42) (20.97)
ﬁmﬂmmemmu@”‘mﬁum?{ﬂ” % (43.47) (36.74) (155.31)
ansdundnslszansmwlunisaniiunu
(Efficiency Ratio)
FRsnaRaLLNLAaRUNINEaAYY % (17.65) (10.75) (20.77)
ARIHARDLLNUANNAUNTNED125” % (28.00) (16.82) (29.69)
SR UIBRUNTNE Wi 1.32 1.14 0.99
ansdaudasziannaunsalunnstise
‘vl‘lj’ (Debt Leverage Ratio)
fnsdauniidusienu’ win 2.01 3.09 45.56
fa"mmqummmmm‘ﬁwm@ﬂLﬁﬂ Wi (5.34) (3.47) (7.34)
s (nenw) grseiu UM (0.07) (0.04) (0.06)
yarm iy dsieu’ UM 0.12 0.07 0.01

;L3N

NG 1/ AMwandanianizinle (a1anw) douiiduressddming eosdaundudoulidanlifienunanaunu

2/ Anuanannianizinle (a1anw) douiidusestddnlng masassandiusesdiefurssiineds (ldsmw

douldidenliiananaunn)

3/ Auananianzinle (a1anw) douiiduressdimlug eondaundudoulmdanlifiewnancunu
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1 2565
a o £ o £ d! o v o d‘
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6. mfaxqmmuniiumﬁn

mazapsunssauanlulszinalnell 2567
andaganvatAzesaniummdnuasinannanuwialszinalng (1ISIT) $189U8aANINARWAN
didagLinesinancusiAeunnean-fuanau T 2567 agfil 6.29 & anas 4.71% Weidauiugaanan
Aeatuzesdliinuan (3 2566) UINNATUIRNUNLBANITHRAMINNGNH AR Wud1 lunsnan
WIANN99817 (Long steel products) @g’ﬁ 4.20 dusu anad 7.85% Ialieuiudaaaanifanfuaesili
BN mmzﬁa@mm'ﬁmn@jmmﬁnm«mu (Flat steel products) mﬁi 2,00 dusin ity 2.32% e
fudaaaaniesfuresdiiiiuun andasnaivdnnsuauifnisuanuniigaie wanuduiadu
(Cold rolled sheet) Tudl 2567 faaﬁi 1.98 AU AARY 1.03% TEIAINT AD WANLNUTATRULELLNG (A9
N < 3 un.) wazidudau (Hot rolled sheet and coil) 1.94 114514 R udie Faufugasnandantu
20aTRENUNN 2.50% LAz ARAAMANLEWARDL (Coated) 1.56 A1 AAAIANNTINARLIRUIRST]

ANIUNN 6.74%

nanAuTiuandnsagy (vuoe : fu) 1l 2566 1] 2567 % lasuuilas
NNIHAR 6,602,026 6,291,249 -4.71%
AN 11,206,898 11,398,384 1.71%
e NER 1,478,118 1,392,370 -5.80%
nsU3inA 16,330,806 16,297,262 -0.21%

NARAUNLUANNFIEND (W9E : F1U) 1l 2566 1l 2567 % lasuuilas
NNIHAR 4,562,569 4,204,493 -7.85%
aralbie 2,631,107 2,892,474 9.93%
e NER 1,001,504 868,043 -13.33%
nsuslna 6,192,172 6,228,925 0.59%

NARAUMINANNTILLY (M9 : AU) 1l 2566 1l 2567 % wWaguwlag
NTHAR 2,039,458 2,086,755 2.32%
AN 8,575,791 8,505,910 -0.81%
nnsdeaan 476,614 524,328 10.01%
nsuslna 10,138,635 10,068,338 -0.69%

a K

P : Auiloyal@aangaaunssinan antumdnuazimdnnauialszmelng
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AufuiBununisldnandneiinandnsaglnielulszimmaeslne (Total Apparent Finished Steel

|
a

Consumption) lutl 2567 ag#i 16.30 A1uAUW anag 0.21% LWaiauiudaamaAaiusesdndIuun win
Ransauniunaunsldmungunaniet wudd Ysununisldimannseenainau 0.59% Weiauiudeanan

WA Ue9TNNIUNT B8R 6.23 A1UAU BLNUTNINNT I F AN NINMUBEN78RAAY 0.69% LEa e

U

'
a A @

. o e o v o o e e da e 4
TUANAELTUIBNTNNIUNA 8El 10.07 Aus IneRARAUIIUANNIULUNNNTIEUNINNgR Ae AN
WHUTAFRY (Hot rolled) 5.70 AU TRIAINIAD IAANLEUIARGL 4.67 AU WAZIUANWHETALEYW 3.17 A1U
AU ANNAIAL

s dransusinandnsagluacinalutl 2567 agf 11.40 AU LANAW 1.71% Waiauiuda
1 a o ra:-:l ° 3 a: A < o v s o A =3 1 A
ENUN TRENARAUTNANIUENINNgARD LHANWNLTATEY 3.64 ANUFL TB9AINIAD IMANULEWAADRY 3.23
AU LAZWMANLELTALTY 1.32 AU ANANAL nRanTandadarnis idwanid e uiunis I man
Hae lutlszne agfl 69.94% sia 30.06% TeazviauliiviudnnainisienidudindinantFunureudnag
amiugannisdseanuandiagiaesinelull 2567 ag# 1.39 A1 anad 5.80% WARIIUANNH
] dl A [~ v |Adl o A [~3 o dl = o
nsdeeanuINgane WantAeaieglnesos agi 315,022 AU 7898911 AR AIALUAN 93,216 AU LHaLNEUAY
. e e e
TyanaRea A LTNE U
3 1 a [ % 1 3 1 a [ % ¥ a 4
nazaegmnssauanuiuiasau (lissuanuiuinsaulsatin) ludszmeil 2567
gRANMNIINImAnLazmannan1es e lilgnaunssunisn@ndudunizuainnisngeanudman
panulaaaingaanIsmAnuazMaANNan2es InasENAINNNINE R TugRAMNIINTUNANY Aaan1anaen
WAENANAIN 19 UNE N vaaNLAmUANA9aLAN Electrical arc furnace (EAF) sasiuanluilszwnealng aniiu
asdesalildenisudnludulany Tasuiaiugmnannssumdnnsaana (Long steel products) a1 Bar, HR
section, Wire rod, Cold-drawn bar, Steel wire, Seamless pipes W UFw LL@Z'@mmuﬂﬁumﬁﬂmﬂ i (Flat
steel products) 219 HR plate, HR sheet and coil, CR sheet, Coated, Cold-formed section, Welded pipe
udu antiuasdesialidgnaunssusiatiasnldinanseld drusuninzgraimnssumanwiviaiaulne
”@H@%%‘iﬂaa‘ﬂ@mm’]ﬁumﬁﬂLL@?JL‘Mgﬂﬂﬁ”WLLﬁdﬂﬁ‘:ﬁL‘Vlﬂi‘Vm (ISIT) 21897 ULBANITHAR N1FUEN N17d9R8N

BAzFNIINNT I AIUALRAUNNIIAN-FUNAN T 2567 Fail

2aANNINARWANLELTATEU (Hot rolled) adatusinuuas lsiiudau nelutlsyimatl 2567 agit 2.09

'
k% o a

AU INAU 2.32% aandaananifeaiusecdieu Iaeflunisudnmdnudiidafausiuing (aaumum <
3 Wu.) waziiludou (HR sheet & coil) agiil 1.94 Ausiu inABEaaUiUtisaIBaiuaesdnewy 2.50%

WULNLBANITHARMANTATBULELIW (HR plate) N396ia 087 149,952 i

HARAUTLUANUEUE ASAY (Miael : Al) . 5 P
, i m e we - 1l 2566 1l 2567 % tdasunilag
(ldsanuanuiusnsaulsativ)
NITHAR 2,459,330 2,039,458 -17.07%
N9 2,039,458 2,086,755 2.32%
n13deaan 3,585,765 3,390,099 -5.46%
n13L3NA 24,592 20,702 -15.82%
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HARA IR NUHUE AT LU (Wiae : AL) . . 2
,  hm v a 1l 2566 1l 2567 % tdasunilag
(ldsanmanueiudnsaulsaiiv)
NNINAR 149,945 149,951 0.00%
n191NLN 149,951 149,952 0.00%
NN9&EIA8N 207,643 230,218 10.87%
n13L3NA 8,089 16,138 99.50%
nAnA A nuHuEATa LU Az Tlusiaw (s : Au) - - -
,  hm v a 1 2566 1l 2567 % Llasunilag
(ldsanmanueudnsaulsativ)
NIINAR 2,309,386 1,889,506 -18.18%
A9 1,889,506 1,936,804 2.50%
n19deaan 3,378,122 3,159,882 -6.46%
n1susina 16,503 4,564 -72.34%

N -y = = @ v @ v
NN ARLTDYALTNANYAAIUNTTHINAN annumanuazwdnnanuaszmelne

Ausulsunmunisltuan A el uan e uInsau (Hot rolled) afiatdudaunay ldidudau
melutlszinatl 2567 o 5.46 arusu anas 2.58% Tnauanidunisldinanueduzafouutiuuig (Aonumun

< 3 uu.) waziiludau (HR sheet & coil) a¢j#l 5.09 A1uAY anasaNgasaAaaiuaedien 3.03% way

D

Wunsldrdnusii3adauusiumin (HR plate) agffl 364,032 i isduidlefuiudasnanfaaiurediiu
N1 4.16%
dounmnihdnmdnuiiaeu neriaiduiausas bidufusedned 2567 anaq 5.46% it 3.39
Auf Taendun199 AN wEHTAFRLLAULNG (ANYUN < 3 1) waziilusiaw (HR sheet & coil) 3.16
Fudu ansailaflsufutiafaafuesdieu 6.46% waziunnsindnmanuesia Suunsumun (HR Plate)
atfil 230,218 fu sdwlaifteuiugafeaiuredien 10.87%
waznsdseanudnuiidnion wedadufuedldduiusednelull 2567 esi 20,702 fu deeen
anas 15.82% afiauiuifiaun laflunsdseanmdnusinfouuduing (anamn < 3 ) uazy

91 (HR sheet & coil) 4,564 /1 anad 72.34% andaainaiiasniuiutiney wayilunisdeaaniianueiin

FauuEuUMLn (HR plate) 16,138 i inAuandaananmaafiueesdneun 99.50%
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